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Pacific Statistical/Economic Briefing

COVID-19 Economic Impacts-Quarter 4, 2021

Following positive signs in Quarter 3, 2021, economic recovery in much of the Pacific Island Countries and
Territories (PICTs) continued in Quarter 4, 2021. Recovery benefitting from the ongoing progress on the COVID
vaccination rollout in the region, the bilateral travel bubbles, and the relaxed travel restrictions during the
quarter. However, the recovery has been uneven across countries and key economic sectors. Moreover, economic
activities in several of the hardest hit PICTs, in general, have not yet regained the level of economic conditions
prevailing before the pandemic.

A range of indicators including visitor arrivals, exports, remittances, foreign reserves, and money supply however
reflect that the economies of several PICTs were slowly recovering in the fourth quarter of 2021. Meanwhile,
ongoing job losses, fiscal pressures, increasing government debts and higher rates of inflation are continuing to
have an adverse impact on the levels of hardship, cost of living and poverty being experienced by households
and families across the region.

For this latest quarterly update, covering the fourth quarter of 2021 (with some updates from the latest months
of 2021 and 2022), SDD has incorporated the most recent available data on the recommended list of leading
economic and social indicators compiled from administrative and related data available to governments, see the
list here:

The following summarises the latest available information on the leading economic indicators from the NSOs,
Central Banks, Ministries of Finance, and other national websites.

Tourism arrivals (Annex 1)

Visitor arrivals to the region improved significantly in the fourth quarter of 2021, following bilateral travel bubbles
and relaxed travel restrictions during the period. However, visitor arrivals to many PICTs remained subdued
relative to pre-covid levels. The volatility in the number of arrivals is clear as shown in Fig. 1 and Fig. 2.

Visitor arrivals in Quarter 4, 2021 saw exceptional increases for Fiji (+1,742.3%), Solomon Islands (+4,110%) and
New Caledonia (+127.9%) whilst a double-digit growth was seen for French Polynesia when compared to the
previous quarter. The surge in visitor arrivals to Fiji reflected the country’s re-opening of its borders to visitors in
December 2021, while transit and business visitors contributed to the Solomon Islands buoyant increase (see Fig.
1).1

Against December quarter 2020, exceptional increases were recorded for Fiji, Guam, Solomon Islands and Palau
soaring by 3,700%, whilst there was a double-digit surge for French Polynesia and New Caledonia over the period.
The surge in visitor arrivals for Palau during the quarter was boosted mainly by the Taiwan travel bubble, the
resumed operations from China airlines, and the increase in United Airline flights to twice a week in December
(see Fig. 2).
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Fig. 1: Visitor arrivals, % change over previous quarter

Source: Central/Reserve Banks and NSOs of Cook Islands, Fiji, French Polynesia, Guam, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga, Tuvalu
and Vanuatu.
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Fig. 2: Visitor arrivals, % change over same quarter in the previous year
Source: Central/Reserve Banks and NSOs of Cook Islands, Fiji, French Polynesia, Guam, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga, Tuvalu
and Vanuatu.

Latest monthly visitor arrivals in 2021 and 2022 represented (Table 1.2 and 1.3):
e Exceptional surge for Fiji (+780.4%) in February 2022 when compared to February 2021, but a double digit
falls against the previous month.

e Increases for Guam, New Caledonia and Cook Islands with an exceptional surge at 6767.9% in January 2022
when compared to the previous month.

e Exceptional increases for New Caledonia, Guam, and Cook Islands surging at 5677.8% when compared to
January 2021. The sharp increase in visitor arrivals to Cook Islands over the period reflected the border re-
opening in January 2022.2

2 https://www.cookislandsnews.com/internal/national/economy/tourism-arrivals-in-january-good-start/
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Tourism revenues

Estimated tourism earnings in quarter 4, 2021 showed an exceptional surge for Fiji (+2,466.7%) whilst a double
digit increases for Solomon Islands when compared to the previous quarter (see Fig. 3).

Against December quarter 2020, estimated tourism earnings for Fiji recorded an exceptional increase, whilst
there was a double-digit decline for Solomon Islands over the period. The significant surge in Fiji tourism earnings
reflects the sharp increase in visitor arrivals in December 2021 (see Fig. 4).
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Fig. 3: Estimated tourism earnings, % change over previous quarter

Note: Solomon Islands and PNG, travel receipts used as indicator for tourism earnings (includes both tourists and returning residentials foreign exchange receipts).

=Q42020/Q4 2019 =Q42021/Q4 2020
[
00
c
V]
<
]
2
0.0
PNG ==Samoa Solemen Islands ==Fenga
-13.2
-100.0 914 -548 -862

Fig. 4: Estimated tourism earnings, % change over same quarter in the previous year

International merchandise trade

Following positive signs of third quarter recovery, international merchandise trade picked up for most PICTs in
Quarter 4, 2021 with respect to the previous quarter and the corresponding quarter of 2020.

Exports (Annex 2)

Fiji, Kiribati, New Caledonia, Solomon Islands, Samoa and French Polynesia showed robust export growth in
Quarter 4, whilst Guam and Palau contracted when compared to Quarter 3, 2021 (Fig. 5).

Against December quarter 2020, export receipts for Fiji, Kiribati, New Caledonia, Guam, Solomon Islands and
French Polynesia expanded markedly with French Polynesia picking up strongly (+38.5%), whilst Palau and
Samoa contracted over the period (Fig. 6).
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Fig. 5: Export receipts, % change over previous quarter

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Cook Islands, Fiji, French Polynesia, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga,
Tuvalu and Vanuatu.
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Fig. 6: Export receipts, % change over same quarter in the previous year

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Cook Islands, Fiji, French Polynesia, Guam, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands,
Tonga, Tuvalu and Vanuatu.

Latest monthly exports in 2021 and 2022 (Tables 2.1 and 2.2) represented:

e Increases in February 2022 for French Polynesia whilst decline for Solomon Islands when compared to the
previous month and the corresponding month in 2021.

e Declines in January 2022 for Fiji and Samoa when compared to the preceding month but increases when
compared to twelve months back in January 2021.

Imports (Annex 3)

Import payments for Solomon Islands and Samoa showed double digit increases, whilst Fiji, French Polynesia,
Kiribati, New Caledonia, Palau and Wallis & Futuna contracted when compared to September quarter 2021 (see
Fig. 7).

Against Quarter 4, 2020, import payments for Fiji, French Polynesia, Kiribati, Palau, Samoa, Wallis & Futuna and
Solomon Islands increased markedly with Solomon Islands surging by 60.4% over the period. (See Fig. 8). Only
New Caledonia saw a decline in exports between Quarter 4 2020 and Quarter 4 2021.

Page 4 of 30



Pacific Statistical/Economic Briefing
COVID-19 Economic Impacts — Quarter 4, 2021

E Q4 2020/Q3 2020 =Q42021/Q3 2021

20.5
8.7
) 2.9 =
c =
T I = —
°\‘: %ok Fif=  French ﬁlg %G Samoa Emon Tonga Tuvalu _\9é%uatu EIE
Hslands -6.3 Polynesia ¥l— N — Hslands HFatuna
= 19 = 12.8 A
= . = -12. -13.1
-21.9 -21.5 = 232

Fig. 7: Imports, % change over previous quarter

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Fiji, Cook Islands, French Polynesia, Kiribat, Palau, PNG, Samoa, Solomon Islands, Tonga, Tuvalu,
Vanuatu and Wallis & Futuna
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Fig. 8: Imports, % change over same quarter in the previous year

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Fiji, Cook Islands, French Polynesia, Kiribati, Palau, PNG, Samoa, Solomon Islands, Tonga, Tuvalu,
Vanuatu and Wallis & Futuna.

Latest monthly Imports in 2021 and 2022 for (Tables 3.1 and 3.2):

e French Polynesia and Solomon Islands in February 2022 showed double digit increases when compared to
December 2021. Against February 2021, imports for French Polynesia rose significantly by 44.9% whilst there
was a slight fall for Solomon Islands.

e  Fiji in January 2022 increased moderately when compared to the previous month whilst there was a sharp
decline for Samoa at 52.2%. Against January 2021, import payments for Fiji rose significantly (46%) whilst
there was a double digit fall for Samoa.

Financial sector

Monetary conditions in the fourth quarter of 2021 showed robust growth in gross foreign reserves and broad
money supply for PICTs having available data over the reporting period.

Gross foreign reserves (Annex 4)

Following the expansion recorded in the previous two quarters, gross foreign exchange reserves (GFER) in
Quiarter 4, 2021 for Fiji, Samoa, Solomon Islands, Tonga and Vanuatu all increased with Fiji surging by 46.0% when
compared to December quarter of 2020 (see Fig. 10).
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Against the previous quarter, GFER for Fiji and Tonga increased whilst for Samoa, Solomon Islands and Vanuatu
there were marginal decreases when compared to the previous quarter (see Fig. 9).
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Fig. 9: Gross foreign reserves, % change over previous quarter

Source: NSOs, Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
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Fig. 10: Gross foreign reserves, % change over same quarter in the previous year

Source: NSOs, Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

The latest monthly GFER in 2021 and 2022 for (Table 4.1 and 4.2):
e  Fiji in February 2022 showed a decline whilst a slight increase for Solomon Islands when compared to the
previous month. Year-on-year in February last year, GFER for Fiji recorded strong increase of 44.8% whilst a
moderate growth was experienced for Solomon Islands.

e Samoa, and Tonga in January 2022 increased when compared against the previous month and the
corresponding month in 2021.

Broad money supply (M3) (Annex 5)

Broad money supply for Fiji, Samoa, Tonga, and Vanuatu increased in quarter 4, 2021, whilst there was a fall for
Solomon Islands when compared to the previous quarter (see Fig. 11). Against December quarter, 2020, broad
money supply for Fiji, Samoa, Solomon Islands, Vanuatu, and Tonga increased with the latter increasing strongly
at 16.1% (see Fig. 12).
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Fig. 11: Broad money supply (M3), % change over previous quarter
Source: NSOs, Central/Reserve Banks of Fiji, Cook Islands, PNG, Samoa, Solomon Islands, Tonga, and Vanuatu.
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Fig. 12: Broad money supply (M3), % change over same quarter in the previous year
Source: NSOs, Central/Reserve Banks of Fiji, Cook Islands, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
The latest monthly broad money supply (M3) in 2021 and 2022 for (Table 5.1 and 5.2):
e Solomon Islands in February 2022 increased when compared to the previous month and February 2021. Year-
on-year, broad money supply for Fiji increased over the period.
e Samoa in January 2022 declined over the previous month, but year-on-year showed an increase during the
period.

Government Finance

Revenues (Annex 6)

Government tax revenues in the final quarter of 2021 for some PICTs rebounded swiftly from the impact of the
COVID-19 pandemic.

Against the previous quarter, government tax revenues for Fiji, Samoa, and French Polynesia in quarter 4, 2021
increased with French Polynesia increasing strongly by 90.4%, whilst Solomon Islands experienced a revenue

contraction over the period (see Fig. 13).

Compared to December quarter 2020, government tax revenues for Fiji and Samoa showed double digit
increases, whilst French Polynesia and Solomon Islands experienced reductions over the period (see Fig. 14). The
double-digit drop-in tax revenues for Solomon Islands partly reflected the loss of around 31% of government
monthly revenue arising from the unrest in Honiara in November 2021.3
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Fig. 13: Government tax revenue, % change over previous quarter
Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, Cook Islands, Samoa, Solomon Islands, Tonga and Vanuatu.
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Fig. 14: Government tax revenue, % change over same quarter in the previous year

Latest monthly government tax revenues in 2021 and 2022 for (see Table 6.1 and 6.2):

e Solomon Islands in February 2022 dropped considerably by 47.6% and 22.2% against the previous month and
February last year, respectively. The sharp decline reflected the knock-on effect of the unrest on monthly
revenue collection and the lock-down from the covid-19 community transmission outbreak in January 2022.

Expenditure (Annex 7)

Government expenditure in Quarter 4, 2021 for Fiji and Solomon Islands dropped, whilst Samoa increased
significantly by 67.4% when compared to the previous quarter (see Fig. 15).

Against December quarter 2020, government expenditure for Fiji and Samoa showed double digit increases,
whilst Solomon Islands fell significantly by 36.7%, reflecting the impact of the unrest on government budget

spending during the quarter (Fig. 16).
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Fig. 15: Government expenditure, % change over previous quarter
Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, Cook Islands, Samoa, Solomon Islands, Tonga and Vanuatu.
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Fig. 16: Government expenditure, % change over same quarter in the previous year

Latest monthly government expenditure in 2021 and 2022 for (Table 7.1 and 7.2):

e Solomon Islands in February 2022 showed a double digit increase over the previous month but was down
considerably, by 32.6%, against the corresponding month last year.

Government debt (Annex 8)
e Government debt levels remained elevated for most PICTs as fiscal pressures and budget deficits continued,
with increasing demand for new loans during the reporting period.
¢ In Quarter 4, 2021, government debt for Fiji and Solomon Islands increased whilst Samoa dropped when
compared to the previous quarter (see Fig. 170

e Against December quarter 2020, government debt for Fiji and Solomon Islands increased significantly, with
Solomon Islands surging at 30%. Meanwhile, government debt for Vanuatu rose weak whilst Samoa dropped

slightly over the period (see Fig. 18).
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Fig. 17: Government debt, % change over previous quarter
Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, and Vanuatu.
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Fig. 18: Government debt, % change over same quarter in the previous year

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
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Latest monthly government Debt in 2021 and 2022 (see Table 8.1 and 8.2) for:
e Solomon Islands in February 2022 fell slightly against the previous month, whilst year-on-year over February
last year, debt soared by 30.4%.

Private sector credit (Annex 9)

The levels of private sector credit, a leading indicator of the financial sector contribution to economic health and
business activity showed mixed signals during the fourth quarter of 2021.

Private sector credit levels in Quarter 4, 2021 for Samoa and Solomon Islands increased slowly whilst the level in
Fiji fell over the previous quarter (see Fig. 19).

Against December quarter 2020, private sector credit for Fiji and Samoa was slightly higher while for Solomon
Islands and Vanuatu the level was slightly lower over the reporting period (see Figure 20).
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Fig. 19: Private sector credit, % change over previous quarter
Source: Central/Reserve Banks of Fiji, Cook Islands, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
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Fig. 20: Private sector credit, % change over same quarter in the previous year

Latest monthly private sector credit levels in 2021 and 2022 for (Table 9.1 and 9.2):

e Solomon Islands in February 2022 recorded declines when compared against the previous month and the
corresponding month last year. Year-on-year for Fiji showed a slight increase over the period.

e Samoa in January 2022 increased slightly over the preceding month and January last year.

Remittances (Annex 10)

Remittances, which have continued to provide individuals and families with much-needed funds for daily
sustenance as jobs have been lost in PICTs, showed strong growth for major remittance countries during the

reporting quarter.
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Remittance levels in Quarter 4, 2021 for Fiji and Samoa showed double digit increases compared to September
quarter 2021 (see Fig. 21), whilst the level of increase for Tonga was a more moderate 7.2 per cent. However,
remittances to Solomon Islands dropped by 54.8% over the previous quarter (see Fig. 21).

Against December quarter 2020, remittances for all three countries of Fiji, Samoa and Tonga recorded double
digit increases whilst Solomon Islands recorded a decline over the period.
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Fig. 21: Remittances, % change over previous quarter

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga, and Vanuatu.
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Fig. 22: Remittances, % change over same quarter in the previous year

Source: Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

Latest monthly remittance levels in 2021 and 2022 for (Table 10.1 and 10.2):

e Samoa in January 2022 dropped against the previous month but increased by 9.0% over the corresponding
month last year.

Consumer price index (Annex 11)

From available data inflation rates for all PICTs picked up strongly in the fourth quarter following the new wave
of COVID-19 omicron variant inducing supply-chain disruptions and the uptick in world commodity prices,
particularly the surge in fuel and food prices important to PICTs during the period*.

Headline inflation in December quarter 2021 over December Quarter 2020 for Fiji, French Polynesia, Guam, New
Caledonia, Palau. PNG, Samoa, Solomon Islands, Tokelau, Tonga and Wallis and Futuna increased remarkably with
Palau and Tonga recording the highest surge at 7.7% and 9.3%, respectively.
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Fig. 23: Headline inflation, % change

Source: NSOs and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Cook Islands, French Polynesia, Guam, New Caledonia, Palau, Tokelau, Tonga,
Vanuatu and Wallis & Futuna.

Latest monthly Inflation in 2021 and 2022

e For Fiji, French Polynesia, New Caledonia and Samoa in February 2022 increased moderately with Samoa
showing the highest inflation rate at 5.7%.

Gross domestic product (GDP) (Annex 12)

Impacts of Covid-19 continued to weigh negatively on domestic economic activities in the region. However, the
slow resumption of tourism related activities contributed positively to tourism dependent economies as reflected
in available data on GDP performance.

Latest Quarterly GDP in 2021:

e Samoa’s GDP in Quarter 3 2021 was lower by 0.5% when compared to the previous quarter (Fig. 24). Against
Quiarter 3, 2020, Samoa’s GDP was lower by 0.4% during the reporting quarter (Annex 12-Table 12).

e Cook Islands latest available GDP however, rebounded strongly by 15.4% in Quarter 2 2021 when compared
to the previous quarter. The surge reflected the significant upturn in GDP relating to transportation,
accommodation services, restaurant and bars, and travel agent services as visitor arrivals increased during

the period.
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Fig. 24: Quarterly GDP growth, % change from previous quarter

Source: National Statistics Offices and Central/Reserve Banks of Cook Islands, Fiji, Palau, Samoa, Solomon Islands, Tonga, and Vanuatu.

*Real GDP annual % movement.

Employment (Annex 13)

Activities in the labour market for PICTs having available data remained fragile in the fourth quarter of 2021.

Employment indicators for Samoa and Solomon Islands in Quarter 4. 2021 dropped further against Quarter 4,
2020, extending the declining trend since the start of the pandemic in 2020. The 2.6% fall for Solomon Islands
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reflected the continuous freeze by the public sector and some private companies due to the uncertainties created
by covid-19.

Year-on-year average employment indicators for Palau increased weakly over December quarter 2020 and fell by
3.2% against the previous quarter of 2021.

Year-on year latest employment indicators in Quarter 3, 2021 for New Caledonia showed a decline whilst
moderate increases were recorded over the period for PNG and French Polynesia.
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Fig. 25: Employment proxy, % change over same quarter in the previous year

Source: National Statistics Office and Central/Reserve Bank of PNG, Palau, New Caledonia, Samoa, and Solomon Islands.
Monthly Employment level in 2021 and 2022 for:

Fiji's employment, as indicated from the Reserve Bank of Fiji job advertisement survey, showed labour market
conditions rebounded strongly with the year-on year survey indicator in February 2022 recording exceptional
increase of 153.9%. Following the significant rebound of 98.2% in January, the buoyant labour market conditions,
were driven largely by the recovery in tourism and consumption activity as reflected in the increased pay-as -you
earn tax revenue and increased number of vacancies over the period.’

French Polynesia latest monthly employment data for November 2021 showed a year-on-year 3.7% growth
compared to 4.0% fall in November 2020.

Fiji RBF Job Advertistment Survey —®—  French Polynesia

109 792
28 28 13 9333 35 30 33 43 40 35 39 41 26 39 42 42 20 31 37

JanFeb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct NovDec Jan Feb

2020 2021 2022

Year-on-year 5 change

Fig. 26: Employment proxy, monthly % change, year-on-year

Source: Reserve Bank of Fiji Monthly Economic Bulletin
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Administrative data collected by Ministries of Finance and Revenue, as well as Customs Authorities, National
Provident Funds, Central/Reserve Banks and Monetary Authorities etc. can provide a good understanding of the
pandemic’s impact and emerging trends on a range of important economic conditions. Information gaps can be
reduced if such data is shared with the National Statistics Offices (NSO) by responsible national agencies.

Enquiries to David Abbott (Acting Director & Manager Data Analysis and Dissemination) , or
Elizabeth Ragimana (Statistics Adviser, Strategic Planning Monitoring and Analysis) or check
our webpage at and join our LiveChat.

Statistics for Development Division
Pacific Community
May 2022
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ANNEXES
ANNEX 1: Tourism

Table 1: Visitor arrivals, % change over previous quarter and same quarter last year

% change over previous quarter % change over same quarter last year
Countries
Ql Q2 Q3 Q4 Q1 Q2 Q3
Cook Islands 125.5 5.4 13.3 2,818.9 137.0 -57.5
Fiji 49.6 0.7 55.7 -63.5 -13.7 1,742.3 804.2
French Polynesia - -0.8] -76.2 158.7 149.1 14.5 -70.2 -66.3 75.3
Guam 20.2 10.5| 67.1 33.0 74.9 9.1 253.6
Kiribati - -
New Caledonia 323.7 -0.0] -27.0 -25.2 389 1279 72.7
Palau 1,190.0 -61.2| 162.0 206.1 584.8 -30.8 3,700.0
PNG 180.4 68.2
Samoa = = = = = = =
Solomon Islands 2959  -39.9| 107 372005944 41100 261.4
Tonga - 1545 46.4 -12.2
Tuvalu 2,500.0F
Vanuatu - - - - - - -

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Cook Islands, Fifi, French Polynesia, Guam, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga, Tuvalu and Vanuatu.

... data not available

Table 1.1 Tourism receipts, % change over previous quarter and same quarter last year

% change over previous quarter % change over same quarter last year
Countries

Q1 Q@ Q3 Q| a1 @ a3 Q4 Q3 Q4
Cook Islands
Fiji 418059886 262 97| -176 -39.3  -29.4 2,466.7 -59.5  -61.3 805.9
PNG 389 -37.1] -79.7 390.2|00%68%5 43.9/19,9348 -68.8 -13.2 2,154.9
Samoa -56.0- = = = = & o = =
Solomon Islands | -66.4 307 636| -59.1 1433 661 339 1131 -448 -54.8
Tonga 283 -705 -242 24| -133  3.0/:100.0 -33.9
Vanuatu -31.2

Source: NSOs and Central/Reserve Banks of Fiji, Cook Islands, PNG, Samoa, Solomon Islands, Tonga and Vanuatu

Note: Solomon Islands and PNG, travel receipts used as indicator for tourism earnings.

... data not available

Page 15 of 30



Pacific Statistical/Economic Briefing
COVID-19 Economic Impacts — Quarter 4, 2021

Table 1.2: Visitor arrivals, % change over previous month

% change over previous month
Countries

Jan Feb Mar  Aprii  May June Jul Aug  Sep Oct Nov Dec Jan Feb
Cook Islands 484  -16 1242 194 7952 307.4 1049 -52.8-100.0 - - 152
Fiji 42.0 237 56.8 -58.5 -50.8 -17.5 37.0 -7.3 9.8 25.7 24.0 3,139.3 -29.0 -333
French Polynesia| -39.6 15100:0 - 1302 67.6 -33.8 -289 832 -164 194
Guam 1135 -23.2 6.8 26 141 70.6 73.2 -325 -339 119 49.9 -8.9 3.4
Kiribati - -
New Caledonia -22.6 27.0 -67.2 128.6 -489 17.4 103.2 -29.6 -0.4 90.7 55.0 0.1 13.8
Palau 2909 -23.3 66.7 3673 -440 -43.1 2573 2969 109 -49.2 -374 103.7
PNG
Samoa - - - - - - - - - - - - - -
Solomon Islands - - -
Tonga
Tuvalu
Vanuatu - - - - - - - - - - - -

Source: NSOs and Central/Reserve Banks of Cook Islands, Fiji, French Polynesia, Guam, Kiribati, New Caledonia, Palau PNG, Samoa, Solomon Islands, Tonga, Tuvalu and Vanuatu.
... data not available
Note: New Caledonia as of Q1 2021 visitor arrival statistics production interrupted until the resumption of scheduled international air services.

Table 1.3: Visitor arrivals, % change over same month last year

% change over previous month
Countries 2021
Mar  April May June Jul Aug Sep Oct Nov Dec Jan Feb
Cook Islands - - 6,077.6 7,653.1/34,347.1 -100.0 -1000 -459 -56.6| 5677.8
Fiji 19.9 -43.6 20.1 -36.4 -57.1 -54.2 -48.6 -18.1 3,162.1| 1,532.2 780.4
French - - - 2112 210 123 375 1300 896
Polynesia
Guam 145.0 189.7 234.2 828.5 323.6 96.9 175.2 2753 3134 100.2
Kiribati
New Caledonia 1,194.4 59.7 16.3 2.6 -51.4 -6.5 22.3 114.0 86.4 173.8
Palau 5,040.0 14,300.0 1,950.0 1,365.0 3,776.7 1,532.9 4,266.7 1,852.4 7,490.9
PNG
Samoa - - - - - - - - -
Solomon Islands
Tonga
Tuvalu
Vanuatu - - - - - - - - -

Source: NSOs and Central/Reserve Banks of Cook Islands, Fiji, French Polynesia, Guam, Kiribati, New Caledonia, Palau PNG, Samoa, Solomon Islands, Tonga, Tuvalu and Vanuatu.
... data not available
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ANNEX 2: International merchandise trade-exports

Table 2: Export receipts, % change over previous quarter and same quarter last year

% change over previous quarter

% change over same quarter last year

Countries 2020 2021 2020 2021
Q1 @ Q@ a4 [a1 @ @ @ [ a1 @ a3 a [a1 a2 a3 a4

Cook Islands 1120 -49.8 1143 -399| -687 .. .| 3404 175 381 370[ -79.8
Fiji -16.7 -108 401 -150| -106 103 61  13.1| -194 218 217 -135[ -72 173 -11.1 183
French Polynesia | -57.4 -57.7 1320 66.0| -202 147 02 512| -441] 760 457 -306| 298 2522 521 385
Guam 195 339 226 02| -1.0 513 42 222 304 328 95 -164| 28 161 564 215
Kiribati 1016 -49.0 -46.7  43.7| -23.0 1251 -425 519 672 -482 640 -212| 69.9 329 432 513
New Caledonia 192 50 57 208| -384 28 533 93| 158 87 -190 -20| -253 -192 172 60
Palau 93/ 833 961 -471| 600 567 428  -38| 834 3760 3168 4284| 924 891 7.1 544
PNG 124 -136  -17  127| -59 198 -83 | 21 233 237 -162| -100 249 165
Samoa 249 99 33 -155| -125 40 -143 278 -202 -159 254 -326| -21.5 -314 -392  -80
Solomon Islands 181 64 -139 72| 81 61 95 97| -140 92 208 -11.7 -192 -189 31 219
Tonga -33.0 59.8 1491 265 -39.9 -09 -533 373 672 264 -151| -23.8 87.6 -64.8

Tuvalu 544 747 -59.2 1250 396 -90.5 962 -89.4

Vanuatu -85 260 165  29.2| -547 1503 -18.6 07 -32.5 -30.2 19| 495 708 194

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Cook Islands, Fiji, French Polynesia, Guam, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga, Tuvalu and Vanuatu.

... data not available

Note: Export data sourced from the Reserve/Central Banks are used as proxies and will be revised whenever NSOs data are available.

Table 2.1: Export receipts, % change over previous month

% change over previous month
Countries
Jan Feb Mar  April  May June Jul Aug Sep  Oct Nov Dec Jan Feb
Cook Islands -73.6  -82.6 193.8 474.2
Fiji -4.8 0.0 20.7 -10.3 243 -17.6 -3.1 39 399 49 -27.7 20.0] -26.7
French Polynesia| -38.7 6.0 64.4 159 -52.2 426 -10.7 208 116 10.7 7.6 42.0] -56.3 3.8
Kiribati -46.2 1225 -644 162.8 -1.4 139.2| -759 163.3 -71.3 3101 -70.6 191.6
New Caledonia -34.4 0.3 239 0.5 -31.1 426 36.1 -6.0 19.5 -1.0 13.2  -225
Palau -30.2 1222 101 -26.4 41.2 78.7 -15.7 56 188 -10.7 -24.8 45.1
Samoa -44.4 40.7 55.6 -54.4 988 -28.0 -27.4 173 255 -21.6 58.0 -7.8] -38.1
Solomon Islands | -43.8 340 57.6 -33.0 23.6 -41.7 848 -31.8 96 215 -394 119.0f -50.0 -25.0
Tonga 189 445 745 -169 -440 40.7/5000 75.0
Tuvalu
Vanuatu -42.4 -54.4 162.1 38,5 409 13.7 -36.2 49.1 -528 975 -41.1

... data not available

Note: Export data sourced from the Reserve/Central Banks are used as proxies and will be revised whenever NSOs data are available.
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Table 2.2: Export receipts, % change over same month last year

% change over previous month
Countries

Jan Feb Mar Aprii May June Jul Aug  Sep Oct Nov Dec | Jan Feb
Cook Islands -4.0 -72.3 -92.3 1,348.2
Fiji -14.2  -12.5 5.1 237 140 156 -134 -115 -9.2 10.2  12.7 35.3] 4.2
French Polynesia| -2.3 3.5 97.7 300.7 188.1 2448 53.0 70.7 38.0 -4.4 615 71.7] 22.4 19.8
Kiribati -87.3 -57.0 1421 1275 -19.2 464 -26.4 396.2 -35.7 2,003.3 -66.1 69.2
New Caledonia -27.3 -28.8 -20.5 -2.5 -346 -20.0 243 4.7 23.2 -0.8  12.2 6.9
Palau | 085 824 -27.6 610 5345 -47.4 27.5 1555 -783 569 160 2268
Samoa -57.7 -19.4 25.8 -62.3 47 -242 -62.1 -324 -89 -41.7 35.1 -3.1] 8.0
Solomon Islands | -36.7 -32.6 4.0 100.9 -6.0 -55.3 495 11.8 -30.7 63.9 4.3 27.8] 13.6 -36.4
Tonga -63.2 -21.3 284 553.7 -51 548 -786 -544
Tuvalu
Vanuatu -36.6 -73.3 -394 66.7 160.9 325 40.7 58.8 -314 -15.2 3.6

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Cook Islands, Fiji, French Polynesia, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga, Tuvalu and Vanuatu.
... data not available
Note: Export data sourced from the Reserve/Central Banks are used as proxies and will be revised whenever NSOs data are available.
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ANNEX 3: International merchandise trade-imports

Table 3: Import payments; % change over previous quarter and same quarter last year

% change over previous quarter % change over same quarter last year
Countries 2020 \ 2021 2020 2021
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4

Cook Islands -28.0 -26.8 46.8 -21.9 -28.5 8.0 -31.0 -17.5 -39.6| -40.0
Fiji -459 -194 -0.3 29 8.6 18.0 4.6 -6.3] -19.3 -30.8 -36.1 -55.2| -10.1 31.6 37.9 25.6
French Polynesia -16.8 -9.6 12.7 8.7| -13.3 24.2 1.5 -1.9 3.7 -363 -325 -79| -40 320 18.9 7.3
Kiribati 6.4 3.5 9.5 -8.8 -1.6  56.2 -21.0 -1.8 - -41.1 13,5 10.0 1.7 535 10.8 19.3
New Caledonia -24.1 0.1 -7.9 20.5 -15.4 10.8 -0.4 -215 -3.1 -9.0 -23.3 -15.7 -6.0 4.0 125 -26.7
Palau 3.7 -215 -2.0 -5.8] -14.3 326 283 -12.8 -8.7 -19.5 -22.8 -249| -38.0 49 374 272
PNG 1.5 29 -13.5 -285 24 252 -23.0 -10.8 -4.0 9.3 -450| -34.8 -20.7 -29.4
Samoa -30.5 -15.0 18.7 14.7 -55 -13 -2.8 28.1 -9.0 -314 -173 -19.7 9.3 26.9 3.9 16.0
Solomon Islands -34.9 37.7 -132 -23.2 15.6 17.3 6.6 11.0| -34.1 7.9 -51 -345 6.2 -9.5 11.1 60.4
Tonga -26.7 -19.1  30.0 21.8| -21.7 233 -93 -353 -42 -6.1 0.3 528
Tuvalu -3.1 429 -11.8 16.1 .| -31.1 454 -12.6 416
Vanuatu -28.4 -8.7 13.6 -0.5 -13.1 -2.3 13.8 -1.7 -18.0 -12.3 -26.1| -104 -4.1 -3.9
Wallis & Futuna -17.5 37.5 -6.0 -13.1 35.5 -14.4 30.3 -7.4 16.3 35.2 135 -7.3] 52.2 -5.3 31.3 39.9

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Fiji, Cook Islands, French Polynesia, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga, Tuvalu, Wallis & Futuna, Vanuatu.

... data not available

Table 3.1: Import payments, % change over previous month

% change over previous month
Countries 0

Jan Feb Mar Aprii May June Jul Aug Sep Oct Nov Dec | Jan Feb
Cook Islands -17.2 -17.6  26.5 36.7
Fiji 14 -68 283 -16.0 55.6 -283 39.7 -341 21.7 -24.3 345 79| 5.6
French Polynesia| -30.3 7.7 14.1 6.9 -11.7 408 -16.7 -16.2 46.5 -26.3 3.1 25.8| -15.1 154
Kiribati 40501048 398 564 375 -204 -48.6[01184 -225 178 417 -27.6
New Caledonia | -30.2 7.9 232 -100 16.7 -15.4 3.7 -11.7 341 1.7 -141 13.8
Palau -21.1 1.0 6.6 253 -13.8 36.1 -3.8  60.1 -46.9 0.8 323 -10.3
Samoa -15.7 -13.6 49.2 -239 244 -254 -3.0 226 -2.5 15 214 15.3] -52.2
Solomon Islands 3.7 79 -44 1.2 414 -228 174 5.3 -18.0 26.1 -12.5 25.5| -49.9 34.2
Tonga -12.6 -17.7 28.7 -8.0 26.0 9.9/-100.0 -14.7
Tuvalu
Vanuatu -27.0 224 -123 -3.0 08 7.7 134 -71 0.0 -11.4  54.9

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Fiji, Cook Islands, French Polynesia, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga, Tuvalu, Vanuatu.
... data not available
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Table 3.2: Import payments, % change over same month last year

% change over previous month
Countries 0

Jan Feb Mar April May June Jul Aug  Sep Oct Nov Dec | Jan Feb
Cook Islands -19.6| -51.6 -43.0 6.8
Fiji -225 -195 158 119 76.6 9.8 853 2.7 33.0 5.1 441 40.2| 46.0
French Polynesia| -13.1  -5.0 6.1 158 10.7 756 19.3 -3.2 40.5 2.7 7.4  11.1| 353 449
Kiribati -324 196 213 424 53.0 659/ 46.2 521 528 -3.6 933 -8.1
New Caledonia -25.1 -155 31.2 -24 169 -23 121 -7.8 349 11.9 -0.7 0.7
Palau -45.0 -379 -29.7 -187 -5.2 55.4 1203 1258 -37.0 -7.7 874 223
Samoa 30.7 -175 20.1 11.7 63.5 10.0 -8.4 4.7 15.9 -15.2 46.6 26.5] -28.2
Solomon Islands -56 124 215 1058 -279 9.5 8.7 241 2.5 58.9 58.9 65.8] -19.8 -0.4
Tonga 205 -69 445001620 308 33.1 206 -6.4
Tuvalu
Vanuatu -23.7 -8.9 45 -17.0 149 -50 146 -8.8 -14.2 -93 295

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Fiji, Cook Islands, French Polynesia, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga, Tuvalu and Vanuatu.
... data not available
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ANNEX 4: Gross foreign reserves

Table 4: Gross foreign exchange reserves, % change over previous quarter and same quarter last year

% change over previous quarter % change over same quarter last year
Countries 2020 2021 2020 2021
Ql Q2 Q3 Q@ (Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 |Q1 Q2 Q3 Q4
Cook Islands
Fiji -1.0 -16 69 -59| 82 33.8 0.2 0.7|144 140 7.8 -1.2| 79 45.6 36.5 46.0
PNG - -6.3 -10.1 1.1|33.3 6.8 3.5 ..|-1.2 -1.3 6.7 15.9]13.0 7.9 242
Samoa 7.7 13.4 152 6.5| 56 2.0 57 -0.9]|12.3 16.4/483 56.7|49.9 233 13.1 5.2
Solomon Islands -2.6 145 09 03] 22 -0.1 1.8 -1.8|-73 3.3 119 11.8]18.5 3.4 4.4 2.2
Tonga -6.1 189 6.0 17.2|1 1.5 43 58 80|-1.6 12.3 175 38.6/49.9 315 31.3 21.0
Vanuatu 1.5 35 08 6.7|29 15 11.7 -4.4]20.5 16.0 15.7 129] 9.1 7.0 18.6 6.3
Source: NSOs, Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu. ... data not available
Table 4.1: Gross foreign exchange reserves, % change over previous month
% change over previous month
Countries 0
Jan Feb Mar Aprii May June Jul Aug  Sep Oct Nov Dec | Jan Feb
Cook Islands
Fiji -0.9 0.3 89 168 13.0 13 -1.8 58 -3.6 3.5 -03 46| -1.7 -2.8
PNG -9.5 -1.2 -3.7 0.0 84 -15 -6.2 14.7 -3.9 5.2 -4.0
Samoa 0.4 -1.7 -0.2 0.3 -0.9 2.6 -2.7 10.2 -1.5 -0.3 -1.0 0.3 0.2
Solomon Islands 04 -03 3.2 0.2 09 -12 -1.2 0.4 3.0 -04 -1.6 -0.11 2.7 15
Tonga 44 -18 -1.0 -09 14 37 -15 6.7 0.7 0.0 3.6 43| 4.7
Vanuatu -04 0.5 -2.0 -0.7 1.3 0.8 1.1 3.6 6.7 0.7 0.2 -5.3
Source: NSOs, Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu. ... data not available
Table 4.2: Gross foreign exchange reserves, % change over same month last year
% change over previous month
Countries 0
Jan Feb Mar Aprii May June Jul Aug Sep Oct Nov Dec | Jan Feb

Cook Islands
Fiji -1.2 -36 -3.8 79 25.0 39.2 456 480 39.1 36.5 36.9 40.5| 46.0 44.8
PNG 13.0 13.1 135 147 243 7.9 9.0 253 24.2 334 24.0
Samoa 499 510 435 292 299 233 189 170 131 11.4 109 5.2 5.0
Solomon Islands | 14.7 34 185 174 150 34 6.8 -13 4.8 5.2 2.0 32| 55 75
Tonga 46.1 443 499 431 40.8 315 26.8 352 313 30.2 32.8 21.0| 21.4
Vanuatu 9.1 9.2 9.1 9.0 8.9 7.0 8.3 11.1 18.6 15.7 16.0 6.3

Source: NSOs, Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

.. data not available
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ANNEX 5: Broad money supply (M3)

Table 5: Broad money supply (M3), % change over previous quarter and same quarter last year

% change over previous quarter % change over same quarter last year
Countries
Q1 Q2 Q3 Q4 Ql Q2 Q3 Qa Ql Q2 Q3 Q| Q1 Q2 a3 Qa
Cook Islands 275 -151 -16 -85 -0.6 4.4 ..| 33.8 148 8.8 -2.6 -6.6
Fiji 0.1 -03 20 -0.2 -1.2 6.1 0.7 2.4 44 39 27 13 0.8 10.0 | 36.5 11.3
PNG 5.2 2.3 1.6 43 0.6 52 -0.2 6.0 65 74 70 9.0 12.2 10.3
Samoa -1.7 0.3 2.9 3.9 1.6 1.7 -1.8 23] -19 -09 54 54 48 81 22 1.7
Solomon Islands -1.9 1.6 0.8 6.0 -1.5 1.2 40 29| -35 -1.3 40 6.6 7.0 65 9.8 0.6
Tonga -0.9 1.7 55 17.2 1.5 -03 111 4.8 23 12 7.8 175 193 16.2 223 16.1
Vanuatu 0.7 -0.1 0.8 2.3 21 -02 3.6 3.2 45 3.8 -13 -0.7 0.7 06 79 8.9
Source: Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu. ... data not available
Table 5.1: Broad money supply (M3), % change over previous month
% change over previous month
Countries 0
Jan Feb Mar April May June Jul Aug  Sep Oct Nov Dec | Jan Feb
Cook Islands
Fiji 0.5 0.7 05 -04 16 48 -03 1.0 0.0 0.5 0.4 15
PNG 0.0 0.2 05 -0.2 23 31 -08 -04 1.0
Samoa -1.5 -0.9 1.9 09 -11 2.0 -20 06 -04 1.4 0.8 0.2| -0.5
Solomon Islands 04 -03 3.2 0.2 09 -12 -1.2 0.4 3.0 -04 -1.6 -0.1] 2.7 15
Tonga -0.1  -0.5 0.6 0.7 1.7 -2.7 9.1 0.7 1.1 0.8 2.2 1.8
Vanuatu 1.5 -03 0.8 1.7 0.0 -1.8 0.4 0.6 2.5 -0.2 1.8 1.5
Source: Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu. ... data not available
Table 5.2: Broad money supply (M3), % change over same month last year
% change over previous month
Countries 0
Jan Feb Mar Aprii May June Jul Aug  Sep Oct Nov Dec | Jan Feb
Cook Islands
Fiji 0.8 2.1 3.1 2.6 4.7 10.0 9.9 9.7 8.6 7.4 10.2 11.3| 10.7 9.2
PNG 7.0 7.7 9.0 8.7 9.2 122 9.1 8.5 10.1 11.3
Samoa 4.8 4.7 6.6 7.7 6.7 8.1 4.1 5.1 3.2 3.9 2.9 1.7 2.7
Solomon Islands 6.8 6.9 5.8 9.4 119 73 111 9.6 113 8.1 8.0 79| 7.5 45
Tonga 193 19.2 185 225 224 16.2 248 241 223 20.5 185 16.1
Vanuatu 05 -0.8 0.7 2.9 24 06 -13 0.3 7.9 6.6 8.1 8.9

Source: Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

.. data not available
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ANNEX 6: Government finance-tax revenues

Table 6: Government tax revenues, % change over previous quarter and same quarter last year

% change over previous quarter % change over same quarter last year
Countries 2020 2021 2020 2021 \
Q1 Q2 Qa3 Q| Q Q@ @ 0 |Q Q@ Q3 Q@ [aQ q a3 a4
Cook Islands -186 -31.1 01 -24[ -113 278 .| 145 -412 -440 -452| -402 1038
Fiji 215 326 -272 51| 143 -162 -71 34| -109 76 -267 -11.1| -11.8 -108 158 125
French Polynesia | -36.2| “86.6 2,195.0 -45.5| -39.3 1088/ -641 90.3| -7.8[08843 3167 7.0| 1.9/ 14856 752 -13.3
PNG 251 69 113 150 -21.3 105.7 .| 107 98 -239 -107| -62 1073
Samoa -13.8  -15.4 94 90| 04 -16 -103 310 21 -222 -11.3 -130| 12 178 -34 161
Solomonlslands | -89 -72 143 -104| -00 -65 112 -143| -59 -163 -35 -134| -50 -42 3.7 -246
Tonga -15.4 139 2.8 1.1 -9.5 245
Vanuatu 56 -34.2 85 -152| 382 -204 707 -16.9 -29.7 -36.1| -143 4.9

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, Cook Islands, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

... data not available

Table 6.1: Government tax revenues, % change over previous month

% change over previous month
Countries

Jan Feb Mar  April May June Jul Aug Sep Oct Nov Dec | Jan Feb
Cook Islands -14.0 3.1 10.7 0.7 10.4 29.0
French Polynesia|286:9| 3,974.4[0%86%7 75.0 3,007.0/ 784 94.7[0%888 -54.8//84811 %17 -57.1
Samoa
Solomon Islands | 24.6 -42 -275 614 -12.7 -20.7 455 -10.1 -5.2 12.2 -13.9 -0.9| 48.9 -47.6
Tonga
Vanuatu 90.0 -51.0 97.8 -30.8 -24 -36 - - - -

Source: NSOs, Minsitries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga,Vanuatu and French Polynesia.

... data not available
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Table 6.2: Government tax revenues, % change over same month last year

% change over previous month
Countries

Jan Feb Mar  Aprii  May June Jul Aug  Sep Oct Nov Dec | Jan Feb
Cook Islands -45.8 -40.8 -33.6
French Polynesia| 80.0  -2.3[1484814 3453 2,007.6 797.9] 7261159200 -66.8 -3.8 -25.6| 743 N

Samoa
Solomon Islands -0.8 -1.8 12.9 440 0.3 40 253 0.6 -05 204 148 37.2] -25.0 -22.2
Tonga

Vanuatu -21.9 -44.2 36.2 3.7 6.0 5.1

Source: NSOs, Minsitries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

... data not available
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ANNEX 7: Government finance-expenditure

Table 7: Government expenditure, % change over previous quarter and same quarter last year

% change over previous quarter % change over same quarter last year
Countries 2020 2021 2020 2021
Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4
Cook Islands -10.6 -27.8 -22.4 212 -10.7 251 . 23.7 -33.1 -50.0 -39.3| -394 5.0
Fiji -8.8 5.1 -7.6 0.3 -9.6 6.4 20.0 -2.5|] -10.9 7.6 -26.7 -11.1] -11.8 -10.8 15.8 125
PNG 654 720 -100 1182| 71412348 .| 241 98 -239 -107| -62 1073
Samoa 6.4 8.8 -15.4 124 -7.6 343 435 67.6 8.0 5.7 3.1 10.2f 4.3 18.0 -21.2 175
Solomon Islands -31.0 164 13.1 7.0l -406 72.2 -6.2 -34.0 8.6 8.7 174 -2.9| -16.4 23.7 26 -36.7
Tonga -1.6 2438 -33.8 8.7 1.8 -25
Vanuatu -6.3 4.2 4.8 16,5 -244 155 10.2 40.9 9.0 17.6] -3.9 6.6
Source: NSOs, Minsitries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu. .. data not available
Table 7.1: Government expenditure, % change over previous month
% change over previous month
Countries 0
Jan Feb Mar April May June Jul Aug  Sep Oct Nov Dec | Jan Feb
Cook Islands
Fiji
PNG
Samoa
SolomonIslands | -41.9 304 -94 -21 319 120.5 -285 -26.5 -3.7 -34.4 6.8 23.7| -49.0 16.8
Tonga
Vanuatu -42.2 98 36.9 6.0 -204 221

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

Table 7.2: Government expenditure, % change over same month last year

... data not available

% change over previous month
Countries 0
Jan Feb Mar Aprii May June Jul Aug  Sep Oct Nov Dec | Jan Feb

Cook Islands
Fiji
PNG
Samoa
Solomon Islands | -26.0 -8.0 -18.9/0%368 219J038 450 65 -17.3 31546 -14.3| 247153256
Tonga
Vanuatu -19.6 1.2 93 122 8.8 0.0

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
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ANNEX 8: Government debts

Table 8: Government debts, % change over previous quarter and same quarter last year

% change over previous quarter % change over same quarter last year
Countries
Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql
Cook Islands
Fiji 5.8 9.6 1.8 0.6 5.8 4.9 3.8 3.5 11.8 185 169 188 18.8
PNG 21.1 9.3 1.5 7.3 0.6 7.0 2.7 . 10.2. 340 333 193] 19.8
Samoa 4.4 -6.7 2.2 -2.3 -0.9 0.2 0.2 -0.5 1.4 -4.4 -2.2 -2.7| -7.6
Solomonlislands | -0.1 147 108 68 11.0 -01 106 59| 3.0 175 298 35.6| 50.7
Tonga
Vanuatu 00 00/ 438 o0 o00[13 147 00| -107 -68 339 43.8| 438
Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu. ... data not available

Note: Vanuatu quarterly Government Bond Outstanding, Fiji Government Domestic Debts.

Table 8.1: Government debts, % change over previous month

% change over previous month
Countries 0
Jan Feb Mar Aprii May June Jul Aug  Sep Oct Nov Dec | Jan Feb
Cook Islands
Fiji 0.5 0.8 1.5 0.2 04 0.0 0.1 0.5 2.6 3.5 0.9 0.2
PNG
Samoa
Solomon Islands 5.7 -0.1 -09 133 0.2 -0.7 09 10.2 -0.4 6.2 -0.2 -0.1] -04 -0.1
Tonga
Vanuatu 00 00 00543 00 00 147 00 00 00 00
Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu. ... data not available
Table 8.2: Government debts, % change over same month last year
% change over previous month
Countries 0
Jan Feb Mar April May June Jul Aug  Sep Oct Nov Dec | Jan Feb
Cook Islands
Fiji 174 173 174 130 8.6 6.5 5.9 6.6 9.0 126 123 11.7} 0.0 0.0
PNG
Samoa
Solomon Islands | 35.8 35.1 33.6[0486l 405 31.7 230 360 311 384 383 383| 303 304
Tonga
Vanuatu 438 438 438 275 275 275 462 462 17 17 17

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

... data not available
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ANNEX 9: Private sector credit

Table 9: Private sector credit, % change over previous quarter and same quarter last year

% change over previous quarter % change over same quarter last year
Countries 2020 2021 \ 2020 \ 2021

Q1 Q@ a3 Q [a1 @ a3 Q (a1 @2 @3 @4/ a1 Q a3 a4

Cook Islands 12 18 05 -01] -09 -23 .| 11 34 48 33| 12 -28 .
Fiji 04 -06 -15 -14] -12 04 -01f 24 15 08 3.1] 30 -29 -10 03
PNG 37 03 01 -06 35 -25 .| 47079 o1 43| 32 o410 .
Samoa 03 -11 14 09 02 03 16 16| 64 58 40 16 03 15 16 09
Solomonislands | -0.6 -0.7 -1.1 17| -03 -09 -07 14| 34 19 -1.0 03| -04 -06 -02 -0.5
Tonga 05 -14 08 15/ 05 -30 -21 .| 59 33 -11 -11] -14 48 60 ..
Vanuatu 00 -05 -06 -20] -04 0.6/ 047701004 -15 3.1 -1.0 -0.8] -1.9 -0.9 0.17°0

Source: NSOs and Central/Reserve Banks of Fiji, Cook Islands, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

Table 9.1: Private sector credit, % change over previous month

... data not available

% change over previous month
Countries 0

Jan Feb Mar April May June Jul Aug  Sep Oct Nov Dec | Jan Feb
Cook Islands
Fiji 03 -07 o22A0%#8 o7 -04 01 07 01 -02 03
PNG -0.8 11 3.2 -2.8 0.8 -04 -0.6 0.7 0.7
Samoa -04 -02 -06 0.3 0.2 -0.2 0.6 0.4 0.6 0.6 0.0 -0.4f 0.2 0.0
Solomon Islands -0.3 04 -22 08 -04 -16 1.7 05 -0.1 -16 -04 0.7 -13 -1.3
Tonga 0.0 -1.0 -1.6 -0.4 -0.7 -1.9 2.6 -3.3 -1.3 0.0 -1.2
Vanuatu -0.4 02 -10 04 -01 0.2 03 -04 0.6 -0.4 0.0 0.3
Source: Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu. ... data not available
Table 9.2: Private sector credit, % over same month last year

% change over previous month
Countries 0

Jan Feb Mar Aprii May June Jul Aug  Sep Oct Nov Dec | Jan Feb
Cook Islands
Fiji -3.0 -4.0 -37 84 -37 -29 -21 -18 -1.0 -1.3 6.2 03| 0.6 0.8
PNG 0.1 0.7 32 -10 -06 04 -14 0.4 1.4 -0.5
Samoa 0.3 15 0.1 0.6 0.9 1.5 1.5 2.6 1.6 1.8 1.1 0.9 1.4 0.0
Solomon Islands 2.1 3.2 -2.3 2.6 14 -2.8 2.4 2.7 0.3 3.3 1.7 -2.6] -3.5 -5.2
Tonga 1.4 15 3200818 37 48 32 -60 71 90
Vanuatu -0.4 -0.7 -1.9 -1.1 -1.1 0.9 -1.9 -1.1 0.1 -0.2 -0.4 -0.1 0.0 0.0

Source: Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

... data not available
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ANNEX 10: Remittances

Table 10: Remittances, % change over previous quarter and same quarter last year

% change over previous quarter % change over same quarter last year
Countries 2020 2021 2020 2021 \
Q1 Q2 Qa3 Q| Q Q@ @ 0 |Q Q@ Q3 Q@ [aQ q a3 a4

Cook Islands
Fiji 14 -123 315 151 07 02 56 204/ 61 -161 142 346| 318 506 209 265
PNG [(977 -151 -31.2] -846| 121.8 1141 2684 .| -67.9 -72.7 -71.1] 99.8| -80.1 -49.7 169.2
Samoa -44 84 87 04| -172 115 93 332 02 146 151 130/ 20 08 13 345
SolomonIslands | -49.7 412  11.0 -382| 366 -17.1 199 -54.8| -32.7 675 299 -51.3| 324 223 -16.0 -387
Tonga 142 160 217 86 90 131 50 72| 20 11 206 316 395 360 174 158
Vanuatu

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, Cook Islands, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

Table 10.1: Remittances, % change over previous month

... data not available

% change over previous month
Countries
Jan Feb Mar Aprii May June Jul Aug  Sep Oct Nov Dec Jan

Cook Islands

Fiji -13.8 -1.7 40 223 -29.7 0.3 409 -223 0.5 529 -353 44.2

Samoa 296 23 234 -151 230 -33 -11 128 -71 289 -14 164|044
Solomon Islands

Tonga -26.3 19 322 -2.3 0.7 -121 114 3.1 1.9 -0.2 -5.2 27.2
Vanuatu

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

Table 10.2: Remittances, % change over same month last year

... data not available

% change over previous month
Countries
Jan Feb Mar Aprii May June Jul Aug Sep Oct Nov Dec Jan

Cook Islands

Fiji 149 26.6 61.2[04788 02 308 271 166 178 391 199 193

Samoa -13.7 -1.4 9.0 18.0 -8.6 -1.0 -7.0 5.5 6.0 224 452 37.5 9.0
Solomon Islands

Tonga 19.2 32.7 673 809 223 179 11.7 184 22.2 134 124 20.8
Vanuatu

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

... data not available
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ANNEX 11: Consumer price index (inflation)

Table 11: Headline inflation, % change

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Cook Islands 0.2 0.2 09 -03 0.8 3.0
Fiji -2.8 -35 -3.2 -2.8 -1.2 0.0 1.5 3.0
French Polynesia -1.1 -04 -0.9 -0.9 -1.1 0.6 14 1.7
Guam 2.6 2.5 0.8 0.9 1.7 2.7 6.0 0.1
New Caledonia -0.2 -0.9 -0.7 -0.8 0.4 1.2 0.9 1.2
Palau 2.0 -0.5 0.6 -1.2 -2.5 1.0 4.6 7.7
PNG 1.1 3.8 -0.6 0.9 0.6 2.5 4.3 5.7
Samoa 20 15 0.4 -1.6F 30 08 31
Solomon Islands 7.8 5.7 0.2 -1.8 24  -15 1.2 2.5
Tokelau 0.2 5.6 3.4 2.8 4.4 0.1 1.4 3.9
Tonga 02 -14 09 13 33 69 65 93
Tuvalu 0.4 0.1 -0.7 0.2 0.0 4.7
Vanuatu 3.0 5.0 5.7 6.2 5.2 3.2
Wallis & Futuna 0.2 0.1 -0.2 -0.5 0.0 -03 1.6 2.2

Source: NSOs and Central/Reserve Banks of Fiji, Cook Islands, New Caledonia, French Polynesia, Guam, Palau, PNG, Samoa, Solomon Islands, Tokelau, Tonga, Tuvalu, Vanuatu and Wallis & Futuna.

... data not available

Notes: Cook Islands (APC), Fiji (YoY % change), New Caledonia (YoY % change), Palau (YoY % change), PNG (YoY % change), Samoa (12 Months Average), Solomon Islands (YoY % change- National CPI), Tonga (APC), Tokelau (Q-on-Q last year % change),

French Polynesia (12 months/Y-on-Y % change), Wallis & Futuna (% change per year), Guam (Q-on-Q last year % change).

ANNEX 12: Gross domestic product (GDP)
Table 12: Quarterly GDP

Quarterly GDP Growth Quarterly GDP Growth
. (% change from previous quarter) (% change from same quarter of previous year)
Countries 2020 2021 2020 2021 |
Ql Q2 Q3 Q4 Ql Q2 Q3 Ql Q2 Q3 Q4 Ql Q2 Q3
Cook Islands 98] 248 -01 -91| 91 154 3.8
Samoa -1.5 -6.8 -1.8 23| -05 -1.8 -0.5| -25 -10.0 -15.1 -7.8 -6.8 -1.8 -04

Source: National Statistics offices of Cook Islands and Samoa.
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ANNEX 13: Employment

Table 13: Quarterly employment

Countries/Employment indicator proxies m
Ql Q2 Q3 Q4 Ql Q2 Q3 Q4
(1) French Polynesia
Salaried job (% change from previous quarter) -2.0 -4.2 1.7 1.2 -1.3 23 -0.2
Salaried job (% change same quarter last year) 1.3 -3.3 -3.3 -3.4 -2.6 3.9 2.0
(2) New Caledonia (Salaried Employment)
Private Sector (% change over same quarter last year) -1.8 -1.7 -0.7 -1.0 0.1 21 -05
Public Sector (% change same quarter last year) -4.5 -1.7
(3) PNG
PNG Reserve Bank Employment Index (% change from previous quarter) -1.3 13 -5.0 -0.5 0.9 0.5 0.9
PNG Reserve Bank Employment Index (% change same quarter last year) -5.1 -1.6 -5.0 -4.3 -4.6 0.9 2.3
(4) Samoa (Registered Employees)
% Change over the same period last year -0.4 -0.3 -0.3 -0.7 -0.5 -04 -02 -0.3
Male % change over the same period last year -0.8 -0.9 -0.5 -0.8 -06 -08 -11 -0.7
Female % change over the same period last year 0.2 0.5 -0.1 -0.5 -0.4 0.109 0.94 0.2
(5) Solomon Islands
SI NPF contributors (% Change from previous quarter) 0.7 -2.4 -2.5 -1.9 -2.2 1.2 0.4 -2.0
SI NPF contributors (% Change same quarter last year) 2.9 -0.2 -4.6 -6.0 -87 5.2 -24 -2.6
(6) Palau
Average employed by Industry (% change from previous quarter) 3.5 -1.5 -1.9 88 -40 -0.7 -3.2
Average employed by Industry (% change same quarter last year) 2.7 1.5 0.3 -76 -99 -88 0.4

Notes: (1) French Polynesia sourced from ISPF salaried job data, (2) New Caledonia sourced from ISEE Salaried Employment report, (3) PNG employment proxy sourced from PNG Reserve Bank Employment Industry Survey Index, (4) Samoa sourced from
Reserve Bank of Samoa quarterly review, (5) Solomon Islands employment proxy sourced from Number of Solomon Islands NPF contributors and Central Bank of Solomon Islands (CBSI) job vacancy survey, (6) Palau average employed by Industry sourced
from Government Planning and Budget.

Table 13.1: Monthly employment

Monthly Annual
Countries 0
Jan Feb Mar April May June Jul Aug  Sep Oct Nov Dec | Jan Feb

(1) Fiji

RBF Job Advertisement Survey (Y-o-Y % change) -82.6 -789 -75.8 -66.2 -63.7 -63 -60.7 -57.1 -52.5 -44.6 -37.7 -30.6
(2) French Polynesia 1,130 625

Salaried job (Y-0-Y % change) -3.9 4.1 -2.6 10.9 7.2 3.9 4.2 4.2 2.0 3.1 3.7 -44.7
(3) Tonga

RBT Job vacancies (Y-o-Y % change) -54.9 0.0 585 0.0 518 0.0 0.0 0.0 0.0 0.0 3.7 0.0

Public Admin Job vacancies (M-0-M % change) -45.5 0.0 36.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(4) Vanuatu

Number of Informal Sector Employment joined NPF

Notes: (1) Fiji employment proxy sourced from Reserve Bank of Fiji (RBF) Job Advertisement Survey (Year-on-year % change), (2) French Polynesia salaried job sourced from ISPF website, (3) Tonga employment indicators sourced from Reserve Bank of Tonga
Quarterly Reviews (4) Vanuatu employment indicators from Reserve Bank of Vanuatu Monthly Economic Newsletter.
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