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Pacific Statistical/Economic Briefing

COVID-19 Economic Impacts-Quarter 1, 2021

Economic conditions in the Pacific Island Countries and Territories (PICTs) deteriorated further as the impact of
the COVID-19 pandemic persisted into the first quarter of 2021. Despite the COVID vaccination rollout
implemented by most PICTs to contain the pandemic, uncertainties and instabilities still clouded recovery efforts
during the period. The range of indicators included in this brief illustrate that economic activity remained broadly
subdued in the PICTs in early 2021 exacerbating the already major crisis in the tourism, trade, financial, private
and government sectors. Massive job losses and declining foreign exchange receipts and government revenues
continued to have a major impact on the levels of hardship and poverty being experienced by households and
families across the region.

For this latest quarterly update, covering the first quarter of 2021 (with some updates from the latest month of
2021), SDD has incorporated the most recent available data on the recommended list of leading economic and
social indicators compiled from administrative and related data available to governments, see the list here:

The following summarises the latest available information on the leading economic indicators from the NSOs,
Central Banks, Ministries of Finance and other national websites.

Tourism Arrivals (Annex 1)

Visitor arrivals to the region remained stalled in the first quarter of 2021 as travel restrictions and border closures
persisted during the period.

Latest visitor arrivals in Quarter 1 2021 represented:

¢ Significant decline for French Polynesia (76.2%) whilst zero records for Kiribati, Samoa, Solomon Islands and
Vanuatu when compared to the December quarter of 2020 (see Figure 1).

e Steepest falls were seen for Cook Islands (98.6%), Fiji (97%), Guam (96.2%) and Tonga (99.1%) when
compared to the March quarter last year, although all four countries showed double digit increases against
the (very low level) of the previous quarter (see Figure 1 and 2).

o A 100% decrease was recorded for each of Samoa, Solomon Islands and Vanuatu whilst an 87.2% fall occurred
for French Polynesia when compared to the March quarter of 2020, the starting period of the pandemic (see
Figure 2).

Pacific Community (SPC) Headquarters: Noumea, New Caledonia. Regional offices: Suva, Fiji, and Pohnpei, Federated States of Micronesia.
Country office: Honiara, Solomon Islands.
For contact details —- Website: www.spc.int  Email: spc@spc.int

Siege de la Communauté du Pacifique (CPS) : Nouméa (Nouvelle-Calédonie), Antennes régionales : Suva (Fidji) et Pohnpei (Etats féderés de Micronésie)
Bureau de pays : Honiara, (les Salomon).
Site Web : www.spc.int  Courriel : spc@spc.int


https://sdd.spc.int/disasters-data
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Figure 1: Visitor Arrivals, % change over previous quarter.

Source: Central/Reserve Banks and NSOs of Cook Islands, Fiji, French Polynesia, Guam, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga, Tuvalu
and Vanuatu.
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Figure 2: Visitor Arrivals, % change over same quarter in the previous year

Source: Central/Reserve Banks and NSOs of Cook Islands, Fiji, French Polynesia, Guam, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga, Tuvalu
and Vanuatu.

Latest monthly Visitor Arrivals in 2021 represented (Table 1.2 and 1.3):

e Double digit increases in June for Fiji (25.9%) and Guam (70.6%) whilst a more than four-fold increase for
Cook Islands when compared to the previous month. The surge in the number of visitor arrivals in Cook
Islands to 6,054 reflected the opening of its travel bubble with New Zealand in May (with 1,486 visitor arrivals).

e Increasesin June for Cook Islands and Guam while Fiji dropped by 67.1%. when compared to the same month
last year.

e 100% fall each in March for Kiribati, Samoa, Solomon Islands, Tonga and Vanuatu when compared to the
previous month and the same month last year.

Tourism Revenues

Quarter 1, 2021 Estimated Tourism Earnings represented:

o Double digit declines for Fiji (17.6%), Solomon Islands (59.1%) and Tonga (13.3%), whilst zero for Samoa when
compared to December quarter 2020 (see Figure 3).

o Significant declines for Fiji (99.1%), Solomon Islands (91.2%), Tonga (81.1%) whilst 100% fall for Samoa, when
compared to March quarter, 2020, the start of the pandemic (see Figure 4).
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Figure 3: Estimated Tourism Earnings, % change over previous quarter

Note: Solomon Islands and PNG, travel receipts used as indicator for tourism earnings (includes both tourists and returning residentials foreign exchange receipts).
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Figure 4: Estimated Tourism Earnings, % change over same quarter in the previous year

International Merchandise Trade

Shrinking international demand continued to impact negatively on the region’s trade in the first quarter of 2021.

Exports (Annex 2)

Quarter 1, 2021 export receipts represented:

e Double digit decline for Cook Islands (68.7%), Fiji (10.6%), New Caledonia (38.5%), Samoa (12.5%), and Tonga
(72.2%), whilst an 8.1% increase was recorded for the Solomon Islands when compared to Quarter 4, 2020
(see Figure 5).

o Significant drops for Cook Islands (79.8%), Tonga (64.7%), Samoa (21.5%), Solomon Islands (19.2%) and Fiji
(7.2%), whilst a 24.6% increase was recorded for French Polynesia when compared to March quarter last year
(see Figure 6).
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Figure 5: Export Receipts, % change over previous quarter

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Cook Islands, Fiji, French Polynesia, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga,
Tuvalu and Vanuatu.
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Figure 6: Export Receipts, % change over same quarter in the previous year

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Cook Islands, Fiji, French Polynesia, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga,
Tuvalu and Vanuatu.

Latest monthly exports in 2021 from (Table 2.1 and 2.2):

e French Polynesia and New Caledonia rose by 60.6% and 42.6% respectively in June compared to the
preceding month. Against June 2020, exports from French Polynesia fell by 1.7%, whilst New Caledonia
rose by 42.6%.

e Solomon Islands in June dropped by 12.7% and 48.0% against the previous month and the same month
last year, respectively.

¢ Fiji and Samoa rose by 23.8% and 98.8%, respectively in May when compared to the previous month.
Against May last year, export receipts to Fiji and Samoa increased by 24.4% and 4.7%, respectively.

e Cooklslands in April increased by more than five-fold while Tonga dropped by 46.2% against the previous
month. Compared to April last year, exports to Cook Islands and Tonga rose by 11.7% and 47.6%,
respectively

Imports (Annex 3)

Quarter 1, 2021 import payments represented:

e Decreases for Cook Islands (28.5%), French Polynesia (13.3%), New Caledonia (8.3%), Palau (23.9%), Samoa
(5.5%) and Tonga (23.2%), whilst increases for Fiji (8.5%) and Solomon Islands (15.6%) when compared to
December quarter 2020 (see Figure 7).
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e Increases for Samoa (9.3%) and Solomon Islands (6.2%), but decline for Fiji (10.2%), French Polynesia (4.0%),
New Caledonia (6.0%) and Tonga (1.6%) when compared to the corresponding quarter last year (see Figure

8).
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Figure 7: Imports, % change over previous quarter

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Fiji, Cook Islands, French Polynesia, Kiribati, Palau, PNG, Samoa, Solomon Islands, Tonga, Tuvalu, and
Vanuatu.
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Figure 8: Imports, % change over same quarter in the previous year

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Fiji, Cook Islands, French Polynesia, Kiribati, Palau, PNG, Samoa, Solomon Islands, Tonga, Tuvalu, and
Vanuatu.

Latest monthly Imports in 2021 for (Table 3.1 and 3.2):

e French Polynesia in June rose by 40.7%, whilst New Caledonia and Solomon Islands fell by 15.4% and 1.7%,
respectively when compared to the previous month. Against June last year, imports for French Polynesia and
Solomon Islands increased whilst New Caledonia dropped by 2.0%.

e Fiji and Samoa in May increased by 55.7% and 24.4%, respectively against the previous month. When
compared to May last year, imports to Fiji surged by 76.5% and Samoa up by 63.5%.

e Cook Islands in April rose by 36.7% whilst Tonga fell by 22.9% when compared to the preceding month.
Against April 2020, imports to Cook Islands increased by 6.8% whilst Tonga rose by more than two-fold.

Financial Sector

Gross Foreign Reserves (Annex 4)

Gross foreign exchange reserves (GFER) have gradually returned to positive growth for all six PICTs of Fiji, PNG,
Samoa, Solomon Islands, Tonga and Vanuatu during the reporting period.
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GFER levels at the end of Quarter 1, 2021 represented:

e Positive movement for Fiji increasing by 8.2%, PNG 33.3%, Samoa 5.6%, Solomon Islands 18.8%, Tonga 1.5%
and Vanuatu 2.9% against the preceding quarter (see Figure 9)

e Double digit increases for PNG (13.0%), Samoa (49.9%), Solomon Islands (18.5%) and Tonga (49.9%) and less
than 10% increases for Fiji (7.9%) and Vanuatu (9.1%) when compared to March quarter, 2020 (see Figure 10).
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Figure 9: Gross Foreign Reserves, % change over previous quarter

Source: NSOs, Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
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Figure 10; Gross Foreign Reserves, % change over same quarter in the previous year

Source: NSOs, Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

The latest monthly GFER in 2021 for (Table 4.1 and 4.2):

e Fiji and Tonga in June increased by 1.4% and 3.7%, respectively whilst Solomon Islands fell by 1.1% when
compared against the previous month. Against June last year, changes in GFER for Fiji, Tonga and Solomon
Islands remained positive during the period.

e Samoa in May fell by 0.9% while Vanuatu increased by 1.3% against the previous month. When compared to
May last year, GFER for Samoa and Vanuatu increased by 29.9% and 8.9%, respectively.

Broad Money Supply (Annex 5)

The Broad Money Supply at the end of Quarter 1, 2021 represented:

e Declines of 0.6% for Cook Islands and 1.2% for Fiji, but increases for Samoa (1.6%), Solomon Islands (0.2%),
Tonga (1.5%) and Vanuatu (2.1%) when compared to Quarter 4, 2020 (see Figure 11).

o Decrease for CookIslands at 24%, whilst increases for Fiji (0.8%), Samoa (4.8%), Solomon Islands (5.8%), Tonga
(19.3%) and Vanuatu (0.7%) against March quarter, 2020 (see Figure 12).
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Figure 11: Broad Money Supply (M3), % Change over previous quarter

Source: NSOs, Central/Reserve Banks of Fiji, Cook Islands, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
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Figure 12: Broad Money Supply (M3), % change over same quarter in the previous year

Source: NSOs, Central/Reserve Banks of Fiji, Cook Islands, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

The latest monthly Broad Money Supply (M3) in 2021 for (Table 5.1 and 5.2):
e Solomon Islands in June fell by 1.1% when compared to the previous month but was 7.3% higher than in
June last year.

e Fiji and Tonga in May increased by 1.6% and 1.7%, respectively, whilst Samoa fell by 1.1% when compared
against the previous month of April. Against May 2020, M3 for Fiji and Tonga rose by 4.6% and 22.4%,

respectively.
e Vanuatu in April rose by 1.7% and 2.9%, when compared to the previous month and the same month a year
ago, respectively.

Government Finance

Revenues (Annex 6)

Government tax revenues remained broadly subdued for most PICs in the first quarter of 2021 reflecting the
prevailing depressed economic conditions during the reporting period.

Government tax revenues in Quarter 1, 2021 represented:
e Adecrease of 11.3% for Cook Islands, zero change for Solomon Islands whilst increases were recorded for Fiji
(27.5%) and Samoa (1.2%) when compared to Quarter 4, 2020 (see Figure 13).
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e Year-on-year decreases of 40.2% for Cook Islands, 11.8% for Fiji and 5.0% for Solomon Islands, whilst an
increase of 2.1% was recorded for Samoa when compared to March quarter of 2020 (see Figure 14).
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Figure 13: Government Tax Revenue, % change over previous quarter

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, Cook Islands, Samoa, Solomon Islands, Tonga and Vanuatu.
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Figure 14: Government Tax Revenue, % change over previous quarter

Latest Monthly Government tax revenues in 2021 for:

e Solomon Islands in June fell by 20.7% against the previous month but was 4.0% higher than was recorded in
June last year.

e Cook Islands in March rose by 10.7% over the preceding month but fell by 33.6% against the same month

last year.
e Vanuatu in February dropped by 50.2% and 41.8% against the previous month and February 2020,
respectively.
Expenditure (Annex 7)

Government Expenditure in Quarter 1 2021 represented:

o Decreases for Cook Islands (10.7%), Fiji (9.6%), Samoa (7.6%) and Solomon Islands (40.6%) when compared
to December quarter of 2020 (see Figure 15).

e Double digit declines year-on-year for Cook Islands of 39.4%, Fiji 11.8% and Solomon Islands 16.4% whilst
Samoa recorded a fall of 4.3% against March quarter of 2020 (see Figure 16).
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Figure 15: Government Expenditure, % change over previous quarter

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, Cook Islands, Samoa, Solomon Islands, Tonga and Vanuatu.
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Figure 16: Government Expenditure, % change over same quarter in the previous year

Latest monthly government expenditure in 2021 for (Table 7.1 and 7.2):

e Solomon Islands in June rose by more than two-fold against the previous month and more than one-fold
when compared to the same month last year.

e Vanuatu in February dropped by 11.7% and 1.1% against the preceding month and the same month,
respectively a year ago.

Government Debt (Annex 8)

Government debts continued to increase for most PICTs as revenue declines, repayment schedules disrupted,
and new loans were obtained during the reporting period.
Government Debt in Quarter 1, 2021 represented:

e Increases for Fiji by 2.1%, Solomon Islands 4.6%, and zero change for Vanuatu, whilst a decline of 4.9% was
recorded for Samoa when compared to December quarter, 2020.

e Double digit year-on-year increases were seen for Fiji (17.4%), Solomon Islands (35.8%) and Vanuatu (43.8%),
but a fall of 7.6% for Samoa when compared against March quarter of 2020 (see Figure 18).
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Figure 17: Government Debt, % change over previous quarter

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, and Vanuatu.
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Figure 18: Government Debt, % change over same quarter in the previous year

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

Latest monthly government Debt in 2021 for:

o Fiji and Solomon Islands in June rose by 6.5% and 31.7%, respectively against the level of June last year.
Compared to the previous month, government debt for Solomon Islands fell slightly 0.7%.

Private Sector Credit (Annex 9)

Private Sector Credit, a leading indicator of the financial sector’s contribution to economic health and business
activities remained subdued for most PICTs during the reporting quarter.

Private Sector Credit levels in Quarter 1, 2021 represented:

e Decreases for Cook Islands (0.9%), Fiji (1.2%), Solomon Islands (2.1%) and Vanuatu (0.4%), whilst mild
increases 0.2% for Samoa and 0.5% for Tonga when compared against December quarter, 2020 (see Figure
19)

o Decreases for Fiji (3.1%), Solomon Islands (2.3%), Tonga (1.4%), and Vanuatu (0.9%), but slight increases for
Cook Islands (1.2%) and Samoa (0.3%) when compared year-on-year to March quarter, 2020.
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Figure 19: Private Sector credit, % change over previous quarter

Source: Central/Reserve Banks of Fiji, Cook Islands, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
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Figure 20: Private Sector Credit, % change over same quarter in the previous year

Latest monthly Private Sector Credit levels in 2021 for (Table 9.1 and 9.2):
e Solomon Islands in June declined by 1.6% and 2.8% when compared to the previous month and June 2020,
respectively.

e Fijiand Tonga in May dropped by 11.3% and 0.7%, respectively, whilst Samoa rose by 0.2% when compared
to the previous month. Against May last year, Fiji and Tonga fell by 3.7% each, while Samoa increased slightly
by 0.9%.

e Vanuatuin April increased by 0.4% against the previous month but fell by 1.1% over the same month in 2020.

Remittances (Annex 10)

Remittances, which have provided individuals and families with much-needed funds for daily sustenance as jobs
have been lost in PICTs showed mixed movements during the reporting quarter

Remittance levels in Quarter 1, 2021 represented:

e Declines for Fiji by 0.7%, Samoa 17.2% and Tonga 9.0%, whilst an increase of 36.6% for Solomon Islands when
compared to the preceding quarter.

e Double digit increases year-on-year for Fiji (31.8%), Solomon Islands (32.4%) and Tonga 39.5%, but a fall of
2.0% for Samoa when compared against the corresponding quarter in 2020.
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Figure 21; Remittances, % change over previous quarter

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
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Figure 22; Remittances, % change over same quarter in the previous year

Source: Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

Latest monthly Remittance levels in 2021 for (Table 10.1 and 10.2):

e Samoa and Tonga in May rose by 23% and 0.7%, respectively, whilst Fiji dropped by 29.7% when compared
against the preceding month. Against May last year, remittances to Tonga rose by 22.3%, Fiji increased
slightly by 0.2%, while Samoa fell by 8.6%.

Consumer Price Index (Annex 11)

Latest monthly inflation rates up to June 2021 showed rising prices for most PICs as import demand and global
commodity prices are increasing during the period.
Latest Headline inflation in 2021 represented:

e Increases in June for New Caledonia (+1.2%), Samoa (+4.2%) and Tonga (+6.9%)

o Deflation of -1.6% for Fiji in May.

e Increases for Cook Islands (+0.8%) and Vanuatu (+3.0%), whilst a deflation for Palau (-2.5%) and Solomon
Islands (-2.4%) in March.
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Figure 23; Headline Inflation, % change

Source: NSOs and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tokelau, Tonga and Vanuatu.

Gross Domestic Product (GDP) (Annex 12)

Impacts of Covid-19 continued to weigh negatively on domestic economic activities in the region as reflected in
available data on GDP performance.

Quarterly GDP in 2021:

e Samoa’s GDP in quarter 1, 2021 dropped by 0.6% as opposed to an 2.4% increase in the previous December
quarter, 2020.

e Cook Islands GDP fell by 6.2% in Quarter 4, 2020 when compared to 1.6% increase in the previous quarter.
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Figure 24: Quarterly GDP Growth, % change from previous quarter

Source: National Statistics Offices and Central/Reserve Banks of Cook Islands, Fiji, Palau, Samoa, Solomon Islands, Tonga, and Vanuatu.
*Real GDP annual % movement.

Employment (Annex 13)

Employment conditions continued to deteriorate with proxy indicators showing downward trends for most PICTs
since the start of the pandemic.

Employment for:

e Samoa’s registered employees declined by 0.5% in Quarter 1, 2021 when compared to March quarter 2020.
This follows from four consecutive quarter-on-quarter declines since quarter 1 2020.

e Solomon Islands (SI) number of SI NPF contributors dropped by 8.7% in Quarter 1, 2021 when compared to
the same quarter in 2020, following three straight quarters of decline since quarter 2, 2020.
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e New Caledonia salaried employment for public sector and PNG employment index in December quarter,
2020 fell by 1.3% and 28.8%, respectively when compared to the same quarter in the previous year.

New Caledonia (Salaried Employment-Public Sector) PNG (Industry Employment Index)
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Figure 25: Employment proxy, % change over same quarter in the previous year

Source: National Statistics Office and Central/Reserve Bank of PNG, New Caledonia, Samoa, and Solomon Islands.

Monthly Employment level in 2021 for:

e Fiji as indicated from the Reserve Bank of Fiji job advertisement survey showed labour market conditions
remained subdued with the indicator falling by 63% in June, although a slight improvement from the 82.6%
trough in January earlier this year.

Fiji Reserve Bank Fiji Job Advertistment Survey
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Figure 26: Employment proxy, Monthly % Change, Year-on Year

Source: Reserve Bank of Fiji Monthly Economic Bulletin

Administrative data collected by Ministries of Finance and Revenue, as well as Customs Authorities, National
Provident Funds, Central/Reserve Banks and Monetary Authorities etc. can provide a good understanding of the
pandemic’s impact and emerging trends. Information gaps can be reduced if such data is shared with the
National Statistics Offices (NSO) by responsible national agencies.

Enquiries to Epeli Wagavonovono (Director SDD) , or David Abbott (Manager Data Analysis and
Dissemination) , or Elizabeth Ragimana (Statistics Adviser, Strategic Planning Monitoring and
Analysis) or check our webpage at and join our LiveChat.

Statistics for Development Division
Pacific Community
September 2021
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Pacific Statistical/Economic Briefing

COVID-19 Economic Impacts — Quarter 1, 2021

ANNEX 1: Tourism

Table 1: Visitor arrivals, % change over previous quarter and same quarter last year

ANNEXES

Visitor Arrivals

% Change over previous quarter

% Change over same quarter last year

Countries 2020 2021
Q1 Q2 Q3 Q4 Q1 Ql
Cook Islands -57.1 5.4 13.3 -33.4
Fiji -36.6 0.7 55.7 -18.7
French Polynesia | -37.6 08| -76.2| -2638
Guam -29.0 10.5 67.1 -28.2
Kiribati -27.0 0.0 0.0 -35.3
New Caledonia -40.8 0.0 -7.3
Palau -22.5 0.0 -30.7
PNG -17.1 68.2 -30.1
Samoa -51.2 0.0 0.0 -36.2
Solomon Islands -49.7 0.0 0.0 -32.5
Tonga -66.5 154.5 46.4 -12.3
Tuvalu -38.4 0.0 0.0 29.2
Vanuatu -44.2 0.0 0.0 -17.3

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Cook Islands, Fiji, French Polynesia, Guam, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands,

Tonga, Tuvalu and Vanuatu.

... data not available

Table 1.1 Tourism Receipts, % change over previous quarter and same quarter last year

Tourism Earnings
Countries % Change over previous quarter % Change over same quarter last year
a1 Q2 Q3 Q4 a1 a1 Q2 Q3 Q4 a1

Cook Islands
Fiji -41.8 5586 -26.2 9.7| -17.6| -425
PNG 389  -37.1 -79.7[13902| | 641
Samoa -56.0 - 0.0 0.0 0.0| -31.9
Solomon Islands -66.4 30.7 63.6| -59.1 -3.7
Tonga 282 =705 -24.2 24| -133| -96 -769 -86.2 -843| -81.1
Vanuatu -31.2

Note: Solomon Islands and PNG, travel receipts used as indicator for tourism earnings

... data not available
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COVID-19 Economic Impacts — Quarter 1, 2021

Table 1.2: Visitor Arrivals, % change over previous month

% Change over previous month
Countries

Jan Feb  Mar  April May  June Jul Aug  Sep Oct Nov  Dec Jan Feb Mar  Apr May Jun
Cook Islands -314 -10.6 -34.8 0.0 0.0 63.3 - 158.8 -409 2269 435 | 484 -16 1242 194 307.4
Fiji -11.3 -29.1 -39.6 4.6 -41.7 722 373 3.0 11.9 -22.2 -18.6| 420 23.7 56.8 | -68.7 25.9
French Polynesia| -26.0 11.1 -51.7 0.0 70.1 -2.0 16.9 -50.0 449] -39.6
Guam 0.0 -259 -69.8 - -35 479 -37.6 479 422 -20.0 99 -17.3| 1135 -23.2 6.8 2.6 14.1 70.6
Kiribati 18.1 -18.8 -67.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
New Caledonia -31.0 -15.2 -44.1 3144 611 130.3 48.7 -483 458 -11.4 149
Palau 6.0 -42.8 -51.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
PNG 31.7 -21.7 -48.9 445.3 58.8 10.7 20.5 84.0 246  -17.7 5.5
Samoa -41.7 -32.5 -41.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Solomon Islands | -39.2 -20.8 -48.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Tonga -35.5 -58.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Tuvalu 112 239 549 00 00 00 00 00 00 [10000] -182 333 .. .. .
Vanuatu -4.4  -44.7 -47.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Source: NSOs and Central/Reserve Banks of Cook Islands, Fiji, French Polynesia, Guam, Kiribati, New Caledonia, Palau PNG, Samoa, Solomon Islands, Tonga, Tuvalu

and Vanuatu.

... data not available

Note: New Caledonia as of Q1 2021 visitor arrival statistics production interrupted until the resumption of scheduled international air services

Table 1.3: Visitor Arrivals, % change over same month last year

% Change same month last year

Countries
Jan Feb Mar Apr Jul Aug Sep Nov Dec Jan Feb Mar Apr May Jun

Cook Islands -1.4 174 -454 -99.4 -99.1 -99.4 -99.2]1 -99.4 -993 -97.6 0.0 0.0
Fiji 25 -49 -528 -99.1 -99.0 -995 -993 -989 -98.8 -98.5 -98.7 -99.0] -98.5 -97.3 -93.0 9.6 -84.8 -67.1
French Polynesia| -7.1 -7.5 -59.9 [#100/07%100/0' -1000| -81.8 -642 -622 -57.6 -76.6 -65.5| -71.9 [H000] -89.1 ..
Guam 6.8 -149 -759 -98.7 -988 -98.2 -99.0 -98.7 -97.1 -97.0 145.0 189.7 234.2
Kiribati -10.9 -26.5 -73.4
New Caledonia 17.2 13.8 -47.7 -994 -965 -95.1 -924
Palau 334 -426 -69.7 0.0 156010
PNG 28.2 -25.5 -69.1 -98.6 -96.0 -96.8
Samoa -24.0 -22.0 -62.7
Solomon Islands 6.1 -22.2 -68.7
Tonga 6.7 11.0 -59.5 0.0 0.0 0.0
Tuvalu 106.0 82.2 -52.7 -96.9 -97.5 -98.3
Vanuatu 25.0 13.0 -51.1

Source: NSOs and Central/Reserve Banks of Cook Islands, Fiji, French Polynesia, Guam, Kiribati, New Caledonia, Palau PNG, Samoa, Solomon Islands, Tonga, Tuvalu

and Vanuatu.
... data not available
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Annex 2: International Merchandise Trade-Exports

Table 2: Export Receipts, % change over previous quarter and same quarter last year

Exports
. % Change over previous quarter % Change over same quarter last year
Countries
2020 2021 2020 2021
Ql Q2 Q3 Q4 Ql Ql Q2 Q3 Q4 Ql

Cook Islands 112.0 -49.8 1143 -39.9 -68.7| 3404 175 -38.1 37.0 -79.8
Fiji -16.7 -10.8 40.1 -15.0 -10.6 -19.4 -21.8 -21.7 -13.5 -7.2
French Polynesia | -53.7 -55.7 1142461 -33.0| -200| -36.8 716 416 -27.9| 246
Kiribati 101.6 -49.0 -46.7 43.7 67.2 -48.2 -64.0 -21.2
New Caledonia -19.1 5.0 5.7 20.8 -38.5 15.9 8.7 -18.9 -1.9 -25.5
Palau
PNG -12.4 -13.6 -1.9 10.7 -21 -233 -23.9 -17.9
Samoa -24.9 9.9 -3.3 -15.5 -12.5 -20.2 -159 -25.4 -32.6 -21.5
Solomon Islands 18.1 -6.4 -13.9 -7.2 8.1 -140 -9.2 -20.8 -11.7 -19.2
Tonga -33.0 -59.8 1491 26.5 -72.2 373 -67.2 -26.4 -15.1 -64.7
Tuvalu -54.4  -74.7 -59.2 125.0 -39.6
Vanuatu -85 -26.0 16.5 29.2 0.7 -32.5 -30.2 1.9

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Cook Islands, Fiji, French Polynesia, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga,

Tuvalu and Vanuatu.
... data not available

Note: Export data sourced from the Reserve/Central Banks are used as proxies and will be revised whenever NSOs data are available

Table 2.1: Export Receipts, % change over previous month

% Change over previous month

Jun

July Aug

Sep Oct

Countries

Jan Feb Mar Apr May
Cook Islands -18.3 -39.7 959.8 706.6
Fiji 0.7 -1.9 0.4 -23.7 3438
French Polynesia| -40.0 3.1 -9.0 -43.9 -34.2
Kiribati 302.1 -34.2 5937 179.6 177.4
New Caledonia -37.5 22 111 -18.1 2.7
Palau
PNG
Samoa 0.3 -26.3 -0.3 523 -285
Solomon Islands 9.4 25.8 2.2 -65.3 164.0
Tonga 8.6 -324 7.0| -83.7 285.3
Tuvalu -14.1 -11.5 -60.0 -100.0, 0.0
Vanuatu

43.6 -49.7 -11.0 541.0 -77.6
-18.7 294 1.6 365 -13.6
27.5 89.4 2465 9.2 -41.2
321 -52.0 -61.0 121.2-87.5
16.7 -125 11.6 1.5 23.0
-0.5 455 -343 -6.9 224
226 -44.7 -88 769 -48.6
-13.8 137.5 -18.0 -7.2 544

0.0 158856 80.7 1411.1 60.8

Nov

-29.4
-33.9
1724.7
0.2

-31.8
-4.7
36.4
0.0

Jan

Feb Mar

Apr May

-73.6
-4.9
-33.5

0.0
24.8
-41.5

-18.6-34.6

-44.4
-43.8
-39.7

28.6
78.9
-69.6
0.0

-82.6 193.8

0.0
0.4

0.4
40.7

34.0
9.1

21.0
61.4

23.8
55.6

57.6
30.0

123.3
-10.0 23.8
13.0 -45.7

0.5 -311
-54.4 98.8

-44.7 16.4
-46.2

0.0
60.6

42.6

-12.7

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Cook Islands, Fiji, French Polynesia, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga,

Tuvalu and Vanuatu.
... data not available

Note: Export data sourced from the Reserve/Central Banks are used as proxies and will be revised whenever NSOs data are available
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Table 2.2: Export Receipts, % change over same month last year

% Change over same month last year
Countries

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec| Jan Feb Mar Apr May Jun

Cook Islands | -26.8 21.2 -150 -13.6 -452 -30.8 -143 -200 -17.1 53 -37.4 -154| 307 -175 201 117 ..

Fiji 40 586 -249 -188 340 -1.5 -109 -34 -1.7 -31.5 -40.6 -32.7| -15.7 -13.6 49.2 -23.9 244
E;el;rc]:sia 260 94 -11.6 112 1168 -492 183 -7.7 -0.7 -187 -12.6 203| 37 79 -44 12 110 -17
Kiribati 108.7 127.9 -83.2 -76.5 -44.6 -28.2 -33.2| -86.7 -53.0-89.3 46 -4.8

New Caledonia [-37.5 22 111 -181 27 167 -125 116 15 230 0.2 -18.6| -346 04 238 05 -31.1 426
Palau
Samoa -17.6  -12 -36.5 450 -209 -43.5 275 -443 -432 -340 -39.9 -23.7| -57.7 -19.4 258 -62.3 4.7
Solomon Islands | -34.2 0.6 15 -441 -23.6 146 -368 -33.3 75 -39.2 -33.7 23.1| -36.7 -326 4.0 658 -26.9 -48.0
Tonga [1595 65.0 -24.1 -42.0 650 9.9 -17.8 -52.4 -37.3 63.6 -50.7 | =726 -63.2 -55.3| 47.6

Tuvalu -6.2 32.1-82.0 -100.0 -57.4 -99.6 -99.5 -86.3 -84.4 -100.0 -84.3

Vanuatu

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Cook Islands, Fiji, French Polynesia, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga,
Tuvalu and Vanuatu.

... data not available
Note: Export data sourced from the Reserve/Central Banks are used as proxies and will be revised whenever NSOs data are available
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Annex 3: International Merchandise Trade-Imports

Table 3: Import Payments; % change over previous quarter and same quarter last year

Imports
% Change over previous quarter % Change over same quarter last year
Countries 2020 2021 2020 2021
Ql Q2 Q3 Q4 Ql Ql Q2 Q3 Q4 Ql
Cook Islands -28.0 -26.8 46.8 -21.9 -28.5 8.0 -31.0 -175 -39.6 -40.0
Fiji 459 -19.4  -0.3 2.9 85| -19.3 -308 -36.1. -55.2| -10.2
French Polynesia -16.8 -9.6 12.7 8.7 -13.3 3.7 -36.3 -325 -7.9 -4.0
Kiribati 64 35 95 88 00337 411 135 100
New Caledonia -24.4 -0.5 -7.5 11.3 -8.3 -3.6 -10.0 -23.7 -225 -6.0
Palau -23.9
PNG 15 -16.6 -10.0 -16.3 0.0| -20.9 -309 -18.1 -51.8 0.0
Samoa -30.5 -15.0 18.7 14.7 -5.5 -9.0 -314 -17.3 -19.7 9.3
Solomon Islands -349 37.7 -13.2 -23.2 15.6| -34.1 7.9 -5.1 -345 6.2
Tonga -26.7 -19.1 30.0 21.8 -23.2 -9.3 -35.3 -4.2 -6.1 -1.6
Tuvalu -3.1 429 -11.8 16.1 0.0 -31.1 454 -12.6 41.6
Vanuatu -28.4 -8.7 13.6 -0.5 0.0 -1.7 -18.0 -12.3 -26.1

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Fiji, Cook Islands, French Polynesia, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga, Tuvalu
and Vanuatu.

... data not available

Table 3.1: Import Payments, % change over previous month

% Change over previous month
Countries

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec | Jan Feb Mar Apr May June
Cook Islands -48.5 36.9 7.3 -27.0 -41.8 78.0 23 573 -33.1 -38.2 103.6 -35.6|-17.2 -17.6 26.5 36.7
Fiji -46.9 -10.2 -10.7 -13.0 -1.4 154 -17.2 190 -6.0 6.1 -11.4 10.8 13 -6.8 284 -16.0 557 0.0
French Polynesia [-13.2 -1.4 2.1 -2.1 -7.6 -11.2 226 3.2 0.9 0.8 -1.5 21.6(-30.3 7.7 14.1 6.9 -11.7 40.7
Kiribati 13.2 15.8 -40.7 33.2 279 -26.6 583 -22.7 -229 30.2 -293 522
New Caledonia -3.1 -38 -214 221 -53 35 -9.6 73 -84 23.0 -275 50.3]-30.5 84 224 93 16.3 -154
Palau 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Samoa -45.4 36.9 24 -18.2 -15.0 11.0 165 7.2 -119 388 -29.8 33.6|-15.7 -13.6 49.2 -239 244 0.0
Solomon Islands |-26.0 -9.4 -11.6 11.2 116.8 -49.2 183 -7.7 -0.7 -18.7 -12.6 203 3.7 79 -44 1.2 110 -1.7
Tonga 24,5 -29.7 -17.1 -49.2 1525 79 -12.2 98 179 319 -33.2 125]|-25.2 5.8 18.0 -22.9
Tuvalu 56.7 -26.1/62.6 333.0 -30.7 3.0 -255 67.7 -21.9 -8.1‘
Vanuatu

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Fiji, Cook Islands, French Polynesia, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga,
Tuvalu, Vanuatu.

... data not available

Table 3.2: Import Payments, % change over same month last year

% Change over same month last year
Countries

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec | Jan Feb Mar Apr May June
Cook Islands 14.5 113 0.6 -1.3|-59.8| -24.0 -23.6 -9.1 -22.4 -50.2 -20.9 -50.0/-19.6 -51.6 -43.0 6.8
Fiji -32.9 0.5 -16.1 -34.0 -40.0 -15.7 -44.4 -20.8 -40.5 -27.8 -65.9 -59.4]-22.6 -19.6 15.7 11.7 765
French Polynesia| -6.1 222 -0.6 -6.4 -58.0 -20.8 -54.7 -19.0 -2.4 -215 -84 8.2]-13.1 -50 6.1 15.8 10.8 75.6
Kiribati 128.0 [i32810) -15 -31.3 107.6 [5723] 43.0 85 -11.8 53 -51 28.6| .. . e e o
New Caledonia -1.1 15,6 -22.6 -83 -11.9 -9.8 -16.6 -40.2 -2.8 -40.9 -19.1 4.5(-25.1 -156 314 -2.4 19.8 -2.0
Palau
Samoa -26.8 21.2 -15.0 -13.6 -45.2 -30.8 -14.3 -20.0 -17.1 -5.3 -37.4 -15.4| 30.7 -17.5 20.1 11.7 635
SolomonIslands | -4.0 -58.6 -24.9 -18.8 34.0 -1.5 -109 -34 -1.7 -31.5 -40.6 -32.7| -5.6 124 215 10.5 -43.4 9.5
Tonga -16.1 6.4 -12.8[-68.6 -27.1 -94 -57 -11.7 8.4 -29.7 36.2 13.2|-32.0 2.3 45.7 121.3
Tuvalu -29.7 0.3-63.9 39.3 125 1219 -384 128 -9.8 9.7 -59.0 193.6
Vanuatu

Source: NSOs, Ministry of Finance, Central/Reserve Banks of Fiji, Cook Islands, French Polynesia, Kiribati, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tonga,
Tuvalu, Vanuatu.

... data not available
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Annex 4: Gross Foreign Reserves

Table 4: Gross Foreign Exchange Reserves, % change over previous quarter and same quarter last year

Gross Foreign Reserves
% Change over previous quarter % Change over same quarter last year
Countries 2020 2021 2020 2021
Ql Q2 Q3 Q4 Q1 Q1 Q2 Q3 Q4 Q1

Cook Islands
Fiji -1.0 -1.6 6.9 -5.9 8.2 14.4 14.0 7.8 -1.2 7.9
PNG | 1212 -63 -101 11 S 12 as 67 159
Samoa 77 134 15.2 6.5 s6| 123 164 4831 56.7| 499
Solomon Islands -2.6 14.5 0.9 -0.7 18.8 -7.3 3.3 11.9 11.8 18.5
Tonga -6.1 18.9 6.0 17.2 1.5 -1.6 12.3 17.5 38.6 49.9
Vanuatu 1.5 3.5 0.8 6.7 20.5 16.0 15.7 12.9

Source: NSOs, Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

... data not available

Table 4.1 Gross Foreign Reserves, % change over previous month

% Change over previous month
Countries

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec |Jan Feb Mar Apr May Jun
Cook Islands
Fiji 15 05 -3.0 0.9 14 -31 -33 126 -18 -3.7 -28 06(-09 03 89 168 13.0 14
PNG 71 13 40 -11 00 135 72 01 -30 21 34[290| .. .. . . ..
Samoa 50 -25 50 115 -14 80 09 121 19 13 -06 58|04 -17 -02 03 -09 0.0
SolomonIslands | -2.1 10.6 #1008’ 11 3.0 99 96 -51 -30 -07 14 -13(04 -03 32 01 09 -11
Tonga -09 -06 46 38 31 111 22 00 37 09 15 145|144 -18 -10 -0.9 14 3.7
Vanuatu 32 04 -20 -06 14 26 -01 09 -01 33 -01 34|04 05 -20 -07 13 0.0

Source: NSOs, Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
... data not available

Table 4.2: Gross Foreign Reserves, % change over same month last year

% Change over same month last year
Countries

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec|Jan Feb Mar Apr May Jun
Cook Islands
Fiji 11.0 165 144 140 163 104 09 09 95 78 27 -05|-12 -36 -38 79 250 39.2
PNG 46 -34 -12 -13 23 129 7.6 8.9 6.7 4.7 -5.0 159|13.0 13.1
Samoa 59 20 123 244 211 16.4 234 385 483 445 484 -49.9 51.0 43.5 29.2 299
Solomon Islands [#9:2" -0.1 573" 68 44 33 121 125 119 11.2 148 11.8(147 34 185 173 149 33
Tonga 0.8 13 -1.6 2.3 45 123 12.8 13.1 175 18.7 20.6 38.6|46.1 443 499 43.1 40.8 31.5
Vanuatu 22.8 246 205 186 16.1 16.0 175 154 15.7 152 12.7 129| 9.1 9.2 9.1 9.0 8.9

Source: NSOs, Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
... data not available
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Annex 5: Broad Money Supply (M3)

Table 5: Broad Money Supply, % change over previous quarter and same quarter last year

Broad Money
% Change over previous quarter % Change over same quarter last year

countries

Cook Islands

Fiji

PNG

Samoa
Solomon Islands
Tonga

Vanuatu

Source: Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
... data not available

Table 5.1: Broad Money Supply (M3), % change over previous month

% Change over previous month
countries

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec|Jan Feb Mar Apr May lJune
Cook Islands
Fiji 1. -06 -04 01 -04 -03 -02 11 11 15 -21 05|/ 05 07 05 -04 16
PNG 00 -05 -07 01 17 04 13 08 -05 -15 10 438
Samoa -1.0 -0.8 01 -01 -0.2 0.6 19 -04 13 0.7 1.7 14] -15 -09 19 09 -11
Solomonlslands |-2.8 12 02 05 -03 o0.1[1430%4 30 -07 14 -13[ 04 -03 32 01 09 -11
Tonga -16 -04 12 -26 18 25 16 13 26 23 40 38|-01 -05 06 07 17
Vanuatu 03 11 -0.7 -04 04 -0.1 24 -0.9 - 1.1 0.5 0.8 15 -03 0.8 1.7

Source: Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
... data not available

Table 5.2: Broad Money Supply (M3), % change over same month last year

% Change over same month last year
countries

Jan Feb Mar Apr May Jun July Aug Sep Oct Nov Dec|Jan Feb Mar Apr May June
Cook Islands
Fiji 30 44 44 47 45 39 06 15 27 41 09 13/ 08 21 31 26 46
PNG 44 57 16 66 85 65 92 84 74 64 63 70| .. . . ..
Samoa 20 19 -19 09 17 18 54 61 71 54|48 47 66 77 67 .
Solomon Islands  |/=3:5/ 15 24 19 02 26 46 25 57 3768 69 58 94 119 73
Tonga 10 02 23 -07 13 12 31 37 7.8 106 125 175|193 192 185 225 224
Vanuatu 44 55 45 19 -05 38 44 34 -13 -10 -02 -07/ 05 08 07 29 ..

Source: Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
... data not available
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Annex 6: Government Finance-Tax Revenues

Table 6: Government Tax Revenues, % change over previous quarter and same quarter last year

Government Revenues
i % Change over previous quarter % Change over same quarter last year
Countries
D20 0 020 0
Ql Q2 Q3 Q4 Ql Ql Q2 Q3 Q4 Ql
Cook Islands -18.6 -31.1 01 -24 -11.3| 145 -41.2 -44.0 -45.2 -40.2
Fiji -21.5 -326 -27.2 -5.1 27.5| -10.9 7.6 -26.7 -11.1 -11.8
PNG w931 . .| 107
Samoa -13.8 -15.4 9.4 9.0 1.2 21 -222 -113 -13.0 2.1
Solomon Islands -89 -7.2 143 -104 0.0 -59 -163 -3.5 -13.4 -5.0
Tonga -15.4 139 2.8 1.1 -9.5 0.0
Vanuatu 56 -342 85 -15.2 . |[5707 169 -297 361

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, Cook Islands, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
... data not available

Table 6.1: Government Tax Revenues, % change over previous month

% Change over previous month
Countries

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec | Jan Feb Mar Apr May June
Cook Islands .. -56 -123 -30.8 -1.0 94 -26 -40 -03 -8.2 18.8 -11.3|-14.0 3.1 10.7
Fiji
PNG
Samoa
Solomon Islands | -8.7 -26.8 40.5 -31.6 13.8 40.4 -25.3 181 13.4 -288 39 24.6| 246 -4.2 -27.5 614 -12.7 -20.7
Tonga 59 -35.8 50.0 5.8 -13.2 205 -28.8 -3.1
Vanuatu 427 -31.4 -189 -9.1 -46 -2.8 -19.6 919 -30.1 -49 3.5 -17.4| 95.0 -50.2

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, Cook Islands, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
... data not available

Table 6.2: Government Tax Revenues, % change over previous month

% Change over same month last year
Countries

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec | Jan Feb Mar Apr May June
Cook Islands ...| -45.8 -40.8 -33.6
Fiji
PNG
Samoa
Solomon Islands [ -4.2 -20.8 -0.03 -10.5 -30.8 12 -45 3.7 -01 -200 -56 -54| -08 -1.8 12988 03 40
Tonga 91 -13.8 51 84 272 54 -e3@® . .. . .| . e .
Vanuatu 6.1 3.9 [8808] 227 -17.6 -87[596 -2.5 -22.7 -39.3 -26.9 -41.3 | 1000418

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, Cook Islands, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
... data not available
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Annex 7: Government Finance-Expenditure

Table 7: Government Expenditure, % change over previous quarter and same quarter last year

Government Expenditure
Countries % Change over previous quarter % Change over same quarter last year
2020 2021 2020 2021
Ql Q2 Q3 Q4 Ql Q1 Q2 Q3 Q4 Q1

Cook Islands 106 278 224  212| -107| 237 -331] 500 -393| -394
Fiji -8.8 5.1 -7.6 0.3 -9.6 -10.9 7.6  -26.7 -11.1 -11.8
PNG . -24.1
Samoa 6.4 8.8 -15.4 12.4 -7.6 8.0 5.7 3.1 10.2 -4.3
Solomon Islands -31.0 16.4 13.1 7.0 -40.6 8.6 8.7 17.4 -2.9 -16.4
Tonga -1.6 24.8 -33.8 8.7 1.8 -2.5

Vanuatu -6.3 4.2 4.8 16.5 10.2 40.9 9.0 17.6

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, Cook Islands, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

... data not available

Table 7.1: Government Expenditure, % change over previous month

% Change over previous month
Countries
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec | Jan Feb Mar Apr May June

Cook Islands
Fiji
PNG
Samoa
Solomon Islands | -35.6 4.8 2.8 25.6 -31.6 32.3 0.1 0.1 24.0 -20.8 319 -20.0/-419 304 -94 -2.1 319 1205
Tonga -24.7 -09 614 -40.0 43.2 56.4 -40.3 -11.2
Vanuatu -6.1 -28.4 26.8 3.2 -179 328 4.2 -140 -39 312 -31.8 76.4|-423 -11.7

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

... data not available

Table 7.2: Government Expenditure, % change over same month last year

% Change over same month last year
Countries
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec | Jan Feb Mar Apr May June

Cook Islands
Fiji
PNG
Samoa
Solomon Islands [ 27.9 3.0 -11.7 38.0 897 15.0 9.3 -154 201 -12.7 27.5/-18.1|°26.0 -8.0 -18.9 JE568 21.0 630
Tonga 213 134 -03 -9.0 13 79 657
Vanuatu 342 -17.2 112 619 106 454 382 241 -9.1 40.6 -18.7 30.5 -19.8-

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

... data not available
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Annex 8: Government Debts

Table 8: Government Debts, % change over previous quarter and same quarter last year

Government Debt
Countries % Change over previous quarter % Change over same quarter last year
2020 2021 2020 2021
Ql Q2 Q3 Q4 Ql Ql Q2 Q3 Q4 Ql
Cook Islands
Fiji 3.0 11.0 0.8 2.1 2.4 111 17.8 14.3 17.6 17.4
PNG 21.1 9.3 1.5 7.3 . 10.2 34.0 33.3 19.3
Samoa 4.4 -6.7 2.2 -2.3 -0.9 14 -4.4 -2.2 -2.7 -7.6
Solomon Islands -0.2 14.4 11.1 0.4 4.6 3.6 17.8 29.8 27.5 35.8
Tonga
Vanuatu 0.0 00438 00| 00| 107 68 339 438| 438|

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

... data not available

Note: Vanuatu quarterly Government Bond Outstanding, Fiji Government Domestic Debts

Table 8.1: Government Debts, % change over previous month

% Change over previous month
Countries

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec|Jan Feb Mar Apr May June
Cook Islands
Fiji 0.7 0.9 1.4 4.1 45 2.0 0.7 -0.2 0.3 0.1 1.2 071 0.5 0.8 1.5 0.2 0.4
PNG
Samoa
SolomonIslands | -0.7 04 02 19 61 59 79 -03 33 06 -01 -0.1|57 -01 -09 133 02 -07
Tonga
Vanuatu - -

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

... data not available

Table 8.2: Government Debts, % change over same month last year

% Change over same month last year
Countries

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec| Jan Feb Mar Apr May June
Cook Islands
Fiji 116 11.1 111 139 169 178 15.7 16.1 143 148 16.8 17.6| 174 173 174 13.0 8.6 6.5
PNG
Samoa
Solomon Islands 40 3.8 36 59 115 17.8 26.6 250 29.8 30.1 256 275|358 351 33.6 - 40.5 317
Tonga
Vanuatu _-10.7. -6.8 33.9 43.8 43.8

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.

... data not available

Page 24 of 28




Pacific Statistical/Economic Briefing
COVID-19 Economic Impacts — Quarter 1, 2021

Annex 9: Private Sector Credit

Table 9: Private Sector Credit, % change over previous quarter and same quarter last year

Private Sector Credit
Countries % Change over previous quarter % Change over same quarter last year
2020 2021 2020 2021
Ql Q2 Q3 Q4 Ql Ql Q2 Q3 Q4 Ql

Cook Islands 1.2 1.8 0.5 -0.1 -0.9 11 3.4 4.8 3.3 1.2
Fiji 04 -06 -15 -14| -12| 24 15 -08[ B 3B0|
PNG 37 03 01 -06 .| 470778 01 43
Samoa 03 -11 1.4 0.9 0.2 6.4 5.8 4.0 1.6 0.3
Solomon Islands -06 -0.7 -11 1.7 -2.1 1.7 -0.7 11 0.2 -2.3
Tonga -0.5 -14 -08 1.5 0.5 5.9 3.3 -1.1 11 -1.4
Vanuatu 00 -05 -06 20| -04| 150381 -10 -08| -19

Source: NSOs and Central/Reserve Banks of Fiji, Cook Islands, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
... data not available

Table 9.1: Private Sector Credit, % change over previous month

% Change over previous month
Countries

Jan Feb Mar Apr May Jun July Aug Sep Oct Nov Dec|Jan Feb Mar Apr May June
Cook Islands
Fiji 02 04 -01 -04 -02 -02 -12 -03 00 0172 62| 03 -07 02290513
PNG 33 05 07 12 04 -13 -05 05 00 0.2 -03 -05
Samoa 09 -14 09 -02 -02 -08 06 -07 16 04 0.7 -01|-04 -02 -06 0.3 0.2
Solomon Islands | -2.1 -0.7 3.2 -3.9 07 27 -35 02 22 45 11 52|-03 04 -22 0.8 -04 -16
Tonga 03 -09 01 88 86 -08 -05 -06 16 11 09 -04| 00 -10 -16 -04 -0.7
Vanuatu -0.7 05 03 -04 00 00 14 -13 -06 -01 03 00]-04 02 -10 04

Source: Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
... data not available

Table 9.2: Private Sector Credit, % over same month last year

% Change over same month last year
countries

Jan Feb Mar Apr May Jun July Aug Sep Oct Nov Dec|Jan Feb Mar Apr May June
Cook Islands
Fiji 41 29 24 1.8 1.2 07 02 -08 -08 -06 -84 -31|-3.0 -40 -3.7 84 -3.7
PNG 40 9.7 -28 41 39 79 61 55 53 55 16 43
Samoa 89 54 64 6.0 6.2 58 66 43 40 26 18 16| 03 15 0.1 0.6 0.9
Solomon Islands 52 3.2 1.7 14 14 03 34 -05 11 -30 -3.0 0.2 21 32 -23 2.6 14 -2.8
Tonga 78 67 591149 37 33 -01 -34 -11 -14 -25 -11|-14 -15 -32[513 -37
Vanuatu -16 -10 -15 -24 -30 -31 -13 -20 -22 -31 -18 -08|-04 -07 -19 -11

Source: Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
... data not available
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Annex 10: Remittances

Table 10: Remittances, % change over previous quarter and same quarter last year

Remittances

Countries % Change over previous quarter % Change over same quarter last year
Qi Q2 Q3 Q4
Cook Islands
Fiji 14 -123/ 315 151 -07| 61 -161 142
PNG [7597.7 -151 -31.2 -846 | 679 727 711
Samoa -44 84 87 04| -172| 02 146 151
Solomon Islands | -49.7 W41.2' 110 -382| 36.6| -32.7 675 29.9
Tonga -142 160 217 86| -90| 20 11 206
Vanuatu

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, Cook Islands, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
... data not available

Table 10.1: Remittances, % change over previous month

% Change over previous month
countries

Jan Feb Mar April May Jun Jul Aug Sep Oct Nov Dec | Jan Feb Mar Apr May
Cook Islands
Fiji 10.4 -10.8 -18.3 1929379555  -23.1 450 -152 -0.6 29.5| -249 449| -13.8 -1.7 4.0 223 [5297|
Samoa -18.1 -10.5 11.7 -21.6 58.8 -10.8 53 -0.6 -7.5 116 -17.0 229 23 234 -151 23.0
Solomon Islands
Tonga -16.4 -85 4.8 -9.6 489 -89 176 -2.7 -14 75 -4.4 18.4 1.9 322 -23 0.7
Vanuatu

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
... data not available

Table 10.2: Remittances, % change over same month last year

% Change over same month last year
Countries

Jan Feb Mar Aprii May Jun Jul Aug  Sep Oct Nov Dec Jan Feb Mar Apr May
Cook Islands
Fiji 346 11792720338 36 218 330/ -141 212 531 55 47.1| 149 266 6121789 0.2
Samoa 18.2 4.6 -15.7 -8.7 23.0 27.9 26 159 316 333 9.9 04| -13.7 -14 90 18.0 -8.6
Solomon Islands
Tonga 9.3 2.1 -0.1  -1.6 0.3 181 168 116 364 316 27.6 352| 19.2 32.7 673 80.9 223
Vanuatu

Source: NSOs, Ministries of Finance and Central/Reserve Banks of Fiji, PNG, Samoa, Solomon Islands, Tonga and Vanuatu.
... data not available
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Annex 11: Consumer Price Index (Inflation)

Table 11: Headline Inflation, % change

Headline Inflation (% change)
Countries

Jan Feb Mar Apr May Jun July Aug Sep Oct Nov Dec |Jan Feb Mar Apr May Jun
Cook Islands 0.2 .. 0.2 0.9 -0.3 .. 038
Fiji -1.9 -3 28 -13 -1.7 -35 -16 -3.0 -3.2 -29 -3.4 -28|-13 11 -12 -24 -16
New Caledonia -0.1 0.3 -0.2 02 -0.7 -09 -11 -0.8 -0.7 -0.8 -0.7 -0.8]1-0.7 03 04 04 1.0 1.2
Palau 2.0 -0.5 0.6 -1.2 -2.5
PNG* 43 5.1 20 0.7 -0.8 1.2 01 0.7 0.5 -04 -1.2 -1.01 -0.8 0.3
Samoa 1.5 19 2 2 1.7 1.5 1.1 0.9 0.4 -0.2 -0.9 -1.6- 44 -35 -0.8 1.8 4.1
Solomonlslands | 44 63778 78 72 57 34 12 18 -05 -09 -18[-31 32 -24 -14
Tokelau 0.2 5.6R 3.4 2.8
Tonga -0.3 0.3 02 13 0.1 -14 -11 -1.6 -0.9 -1.6 -0.008 13] 0.7 21 33 45 4.7 6.9
Tuvalu 0.4 0.1 -0.7 0.2
Vanuatu 3.1 .. 56 .. 3.0

Source: NSOs and Central/Reserve Banks of Fiji, Cook Islands, New Caledonia, Palau, PNG, Samoa, Solomon Islands, Tokelau, Tonga, Tuvalu and Vanuatu.
... data not available

Notes: Cook Islands (APC), Fiji (YoY % change), PNG (YoY % change), Samoa (12 Months Average), Solomon Islands (YoY % change), Tonga (APC), Tokelau (Q-on-Q
last year % change)

Annex 12- Gross Domestic Product (GDP)
Table 12: Quarterly GDP

Quarterly GDP Growth Quarterly GDP Growth
. (% change from previous quarter) (% change from same quarter of previous year)
Countries 2019 2020 2019 2020 | 2021
Q1 Q2 Q3 Q4|/Q1 Q2 Q3 Q4 Ql Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql
Cook Islands -14.7 1.2 -41]-9.8 1.7 -10.1 0.0 128 43 1.9 3.8
Samoa -22 10 41 -59|-16 -7.0 -1.8 24| -0.6 20 58 52 -37| -26 -103 -154 -8.0 7.0

Source; National Statistics offices of Cook Islands and Samoa
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Annex 13- Employment

Table 13: Quarterly Employment

Countries/Employment indicator proxies

| Quarterly |

Ql Q2 Q3 Q4 Ql
(1) New Caledonia (Salaried Employment)
Private Sector (% change over same quarter last year) -1.8 -1.7 -0.8 -1.3
Public Sector (% change same quarter last year) -4.5 -1.7
(2) PNG
PNG Reserve Bank Employment Index (% change from previous quarter) 1.7 -3.1 -27.7 -0.2
PNG Reserve Bank Employment Index (% change same quarter last year) 4.6 -2.2 -28.9 -28.8
(3) Samoa (Registered Employees)
% Change over the same period last year -0.4 -0.3 -0.3 -0.7 -0.5
Male % change over the same period last year -0.8 -0.9 -0.5 -0.8 -0.6
Female % change over the same period last year 0.2 0.5 -0.1 -0.5 -0.4
(4) Solomon Islands
SI NPF contributors (% Change from previous quarter) 0.7 -2.4 -2.5 -1.9 -2.2
SI NPF contributors (% Change same quarter last year) 2.9 -0.2 -4.6 -6.0 -8.7
CBSI Job vacancy survey (% change from previous quarter) 22.2 -15.5 128.0 134.1
CBSI Job vacancy survey (% change same quarter last year) - -23.8 47.2 40.0

Notes: (1) New Caledonia sourced from ISEE Salaried Employment report, (2) PNG employment proxy sourced from PNG Reserve Bank Employment Industry Survey
Index, (3) Samoa sourced from Reserve Bank of Samoa quarterly review, (4) Solomon Islands employment proxy sourced from Number of Solomon Islands NPF

contributors and Central Bank of Solomon Islands (CBSI) job vacancy survey

Table 13.1: Monthly Employment

Monthly, % change
Countries/Employment indicator proxies

Jan Feb Mar Apr May Jun July Aug Sep Oct Nov Dec| Jan Feb Mar Apr May June

(1) Fiji

RBF Job Advertisement Survey (Y-o-Y % change) -14.7 -27.4 -35.8 -425 -488 -56 -61 -62 -64 -65 -65.7 -67|-82.6 -789 -758 -66 -63.7 -63
(2) Tonga

RBT Job vacancies (Y-0-Y % change) 33.3 -42.1 -54.9

Public Admin Job vacancies (M-0-M % change) 33 438 -45.5
(3) Vanuatu

Number of Informal Sector Employment joined NPF 2033

Notes: (1) Fiji employment proxy sourced from Reserve Bank of Fiji (RBF) Job Advertisement Survey (Year-on-year % change), (2) Tonga employment indicators
sourced from Reserve Bank of Tonga Quarterly Reviews, (3) Vanuatu employment Indicators from Reserve Bank of Vanuatu Monthly Economic Newsletter
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